
Channel Well Technology Co., Ltd. 

Minutes of 2023 Annual General Shareholders’ Meeting 

(Translation)

 

Time: 9:00 AM, June 27, 2023 

Place: No. 108, Sec. 1, Nankan Rd., Luzhu Dist., Taoyuan City Monarch Skyline Hotel at 

Purple Cloud Hall  

Quorum 142,981,655 shares were represented by the shareholders and proxies present 

(among them, 17,797,983 shares voted via electronic transmission), or which 

amounted to 62.87% of the Company’ s 227,391,064 issued and outstanding 

shares. 

Directors present Syuan-He Investment Co., Ltd.(Representative: Mr. Chun-Wei Pan) , Hao 

Sheng International Investment Co., Ltd. (Representative: Ms. 

Shiow-Hua Yang), Jing Fu Investment Ltd.(Representative: Ms. Sin-Sin 

She), Mr. Jhu-Tao Wu, Mr. Dong-Rong Huang(Independent Director and 

the Convenor of the Audit Committee), Mr. Cong-Long Jhu 

( Independent Director), There were 6 directors attended the meeting 

which had exceeded more than half of the total 8 members of Board of 

Directors. 

Attendance General Manager: Shiow-Hua Yang, CFO & Corporate Governance Officer: 

Tan-Chun Yang,CPA: Mr. Shih-Chieh Chou, Attorney-at-Law: Mr. Jyun-Wu 

Cuei,Independent Director Candidates: Mr. J. YT CHIOU & Mr. HSU. FU 

CHIEH 

Chairman Chun-Wei Pan, the Chairman of the Board of Directors    Recorder Ya-Chi Yu 

I. Meeting Commencement Announced: The aggregate shareholding of the shareholders 

present in person or by proxy constituted a quorum. The Chairman called the meeting to 

order. 

II. Chairman’s address (Omitted) 

III. Report Items 

The first proposal: To report the business of 2022 (Please refer to Attachment 1 ). 

The second proposal: Audit Committee’s review report on 2022 Financial Statements 

(Please refer to Attachment 2 ). 

The third proposal: Report on the 2022 employees’ compensation and directors’ 

remuneration (Please refer to Attachment 3 ). 
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The fourth proposal: Report on the 2022 Distribution of Cash Dividends 

Explanaipn  

1. The Board of Directors is authorized to distribute the cash dividend by 

resolution and reports to the shareholders’ meeting in accordance with 

the regulations in the Company Act and the Articles of Incorporation. 

2. The Company has allocated NT$534,369,000 for shareholders’ dividend 

from distributable earnings of 2022, which is NT$2.35 per share in cash. 

The chairman is fully authorized to deal with the fractional remnant of 

less than NT$1 after distribution.  

3. Should the total amount of the Company’s common shares outstanding 

change for any reason, such as repurchase of the Company’s stock or 

treasury stock transfer, before the record date for earnings distribution, 

the ultimate cash dividend to be distributed to each common share may 

need to be adjusted accordingly. The chairman is fully authorized to 

make such adjustment. 

The fifth proposal: To report the Company’s loans to others 

Explanation As of April 30, 2023, the Company and its subsidiaries loan to others as 

follows: 

1. The Company has no loaning funds to others. 

2. The subsidiaries loan to others are as follows: 

Expressed in thousands of New Taiwan dollars 

Loaning funds to Borrowing funds from 

Outstanding 

balance of 

loaning funds 

Limit of loaning 

funds for 

individual object 

(Note 1) 

Total limit of 

loaning funds 

(Note 1) 

DATAWELL HK LTD 
POWER PLUS TECHNOLOGY 

CROP. 
33,814 296,473 296,473 

YOUNG LING ENTERPRISE 

COMPANY LIMITED 

POWER PLUS TECHNOLOGY 

(VIETNAM) CORP. 
159,848 210,587 210,587 

DATAWELL HK LTD 
YOUNG LING ENTERPRISE 

COMPANY LIMITED 
30,740 296,473 296,473 

Each subsidiary – gross 224,402   

Note 1: The aforementioned limit of loaning funds are calculated based on net value of the Financial Statements on 
December 31, 2022. 

The sixth proposal: To report the Company’s endorsements and guarantees 

Explanation As of April 30, 2023, the Company and its subsidiaries have no 

endorsement and guarantee to others. 
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The seventh proposal: To report the amendment to the rules of procedure for Board of 

Directors’ Meetings 

Explanation Revise some provisions of the Company's “Rules of Procedure for the 

Board of Directors Meetings”, please see the comparison table of articles 

before and after amendment (the twelfth Amendment). (Please refer to

Attachment 7 ) 

(There were no questions from shareholders in each report.) 

IV. Matters for Ratification 

The first proposal (Proposed by the Board of Directors) 

Proposal To approve the 2022 Business Report and Financial Statements 

Explanation  

1. The Company’s 2022 Business Report, Parent Company Only Financial 

Statements and Consolidated Financial Statements were completed. 

2. The Company’s Parent Company Only Financial Statements and 

Consolidated Financial Statements were audited by independent auditors, 

Mr. Tza-Li Gung and Mr. Shih-Chieh Chou, of Deloitte & Touche CPA 

Firm with issuance of reports. (Please refer to Attachment 4  and 

Attachment 5 ) 

3. Please proceed to approve. 

(There is no question raised by the Shareholders.) 

Resolution Shares represented at the time of voting: 142,981,655 Voting Results  

Voting Results* 
% of the total represented 

share present 
Votes in favor 139,129,139 votes 

(14,100,467 votes) 
97.30% 

Votes against 20,869 votes 
(20,869votes) 0.01% 

Votes abstained 3,831,647votes 
(3,676,647 votes) 

2.67% 

Votes invalid 0 votes 0.00% 

*including votes casted electronically (numbers in brackets) 

This proposal was voted through in accordance with the original proposal of 

the board of directors. 
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The second proposal (Proposed by the Board of Directors) 

Proposal To approve the proposal for Distribution of 2022 Earnings 

Explanation  

1. The Company has compiled the 2022 earnings distribution and is 

approved by the resolution of the Audit Committee and the Board of 

Directors on March 14, 2023. Here is the Company’s 2022 disposition 

of earnings distribution. (Please refer to Attachment 6 ) 

2. Please proceed to approve. 

(There is no question raised by the Shareholders.) 

Resolution Shares represented at the time of voting: 142,981,655 Voting Results  

Voting Results* 
% of the total represented 

share present 
Votes in favor 139,173,129votes 

(14,144,457 votes) 97.33% 

Votes against 22,873votes 
(22,873 votes) 

0.01% 

Votes abstained 3,785,653 votes 
(3,630,653votes) 2.64% 

Votes invalid 0votes 0.00% 

*including votes casted electronically (numbers in brackets) 

This proposal was voted through in accordance with the original proposal of 

the board of directors. 

V. Matter for Discussion 

The first proposal (Proposed by the Board of Directors) 

Proposal To revise the rules of procedure for shareholders’ meetings 

Explanation  

1. It is proposed to revise some provisions of the Company's “Rules of 

Procedures for Shareholders' Meetings” in order to comply with Article 

8 of the Company’s Articles of Incorporation and the sample template of 

“Rules of Procedures for Shareholders' Meetings of  Co., Ltd.” 

announced by competent authorities. Please see the comparison table of 

articles before and after amendment (the twelfth Amendment). (Please 

refer to Attachment 8 )  

2. Please proceed to resolve. 

(There is no question raised by the Shareholders.) 
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Resolution Shares represented at the time of voting: 142,981,655 Voting Results  

Voting Results* 
% of the total represented 

share present 
Votes in favor 138,369,921votes 

(13,341,249 votes) 96.77% 

Votes against 22,056votes 
(22,056votes) 

0.01% 

Votes abstained 4,589,678 votes 
(4,434,678votes) 3.20% 

Votes invalid 0 votes 0.00% 

*including votes casted electronically (numbers in brackets) 

This proposal was voted through in accordance with the original proposal of 

the board of directors. 

VI. Election of Directors 

The first proposal (Proposed by the Board of Directors) 

Proposal Supplementary election of two independent directors 

Explanation  

1. The 11th Board of Directors proposes to by-elect 2 independent directors. 

The newly elected independent directors will be in office after the 

shareholders’ meeting. The tenure will be from June 27, 2023 to August 

2, 2024. 

2. The Company adopts a candidate nomination system for the election of 

independent directors. After the Board of Directors’s review, the 

information of the two candidates of independent directors is as follows: 

Candidates  
Major education and working experience Shareholdings 

Title Name 

Independent 

Director 

J. YT  
CHIOU 

Education  
Department of Accounting, National Chengchi 
University, Master 

Experience  
Grant Thornton, CPA 
PKF International Ltd., CPA 

Incumbent  
Sheng Xi Accounting Firm, CPA 
Qian You Co., Ltd., Director 
Weiqing Environmental Technology Co., Ltd., 
Corporate Supervisor 
Chia Hua Venture Capital Co., Ltd., Supervisor 

0 shares 

Independent 

Director 

HSU. FU 
CHIEH 

Education  
Department of Accounting, Fu Jen Catholic 
University, Bachelor  

Experience  
Whole Time Accounting Firm, Manager 
Golden Long Teng Development Co., Ltd., 
Finance and Accounting Manager 

Incumbent  
Ding Shuo Certified Public Accountants, Partner 
Accountant 

0 shares 
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3. Please proceed to hold the election. 

(There is no question raised by the Shareholders.) 

Election Result The newly elected two Independent Director and Votes Received is listed as 

follows  

Title Name Votes Received* 

Independent Directors J. YT CHIOU 
136,201,890 

(10,673,218votes) 

Independent Directors HSU. FU CHIEH 
135,195,235 

(10,666,563 votes) 

*including votes casted electronically (numbers in brackets) 

 

VII. Other Proposals 

The first proposal (Proposed by the Board of Directors) 

Proposal To release the prohibition on the Company’s newly elected directors from 

participation in competitive business Directors. 

Explanation  

1. In compliance with Article 209 of the Company Act, a director who does 

anything for himself or on behalf of another person that is within the 

scope of the company’s business, shall explain to the meeting of 

shareholders the essential contents of such an act and secure its 

approval. 

2. Because the Company’s newly elected independent director holds two or 

more positions and might be involved in an act in Article 209 of the 

Company Act, it is proposed for the approval by the shareholders’ 

meeting to lift the non-compete restrictions for the independent 

director’s concurrent positions held under the premise of not damaging 

the interests of the Company. 

3. The independent director’s concurrent positions held are as follows: 

The Company 
Company / Position 

Title Name 

Independent 
Director 

J. YT  
CHIOU 

Qian You Co., Ltd., Director 
Weiqing Environmental Technology Co., 
Ltd., Corporate Supervisor 
Chia Hua Venture Capital Co., Ltd., 
Supervisor 

4. Please proceed to resolve. 
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(There is no question raised by the Shareholders.) 

Resolution Shares represented at the time of voting: 142,981,655 Voting Results  

Voting Results* 
% of the total represented 

share present 
Votes in favor 138,264,454 votes 

(13,235,782 votes) 
96.70% 

Votes against 111,909votes 
(111,909votes) 

0.07% 

Votes abstained 4,605,292 votes 
(4,450,292 votes) 

3.22% 

Votes invalid 0 votes 0.00% 

*including votes casted electronically (numbers in brackets) 

This proposal was voted through in accordance with the original proposal of 

the board of directors. 

VIII. Extempore Motion After checking that there were no other interim motions and 

questions from shareholders attending the meeting, and the 

chairman announced that the meeting was adjourned. 

IX. Adjournment 9:35 AM, June 27, 2023. 
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Attachment 1

Channel Well Technology Co., Ltd. 

2022 Business Report 
1. 2022 Operational results

In 2022, various industries are facing the pressure of over stocking from last year. With 

the emerging inflation and decreasing in people’s willingness to purchase, the sales are greatly 

affected. Overall, the 2022 revenue is decreased by 36% compared to the same period last year. 

However, the appreciation of the US dollar and proactive cost control, the gross margin 

remains the same. The exchange interest is largely increased due to the appreciation of the US 

dollar. In sum, the overall profit is NT$267,399 thousand less than the previous year. The 

operational results for 2022 are described as follows: 

(1) Implementation results of operational plan

    Expressed in thousands of New Taiwan dollars 

Items 
2022 2021 Increase (Decrease) 

Amount % Amount % Amount % 

Net sales revenue 6,486,756 100 10,090,823 100 (3,604,067) (36) 

Gross profit 1,245,525 19 1,952,294 19 (706,769) (36) 

Operating income 584,124 9 1,224,417 12 (640,293) (52) 

Net income before tax 937,015 14 1,297,348 13 (360,333) (28) 

Net income 710,636 11 978,035 9 (267,399) (27) 

Total comprehensive 
income 812,399 13 950,859 9 (138,460) (15) 

Basic earnings per share 
(dollars) 

3.13 4.30 (1.17) (27) 

(2) Budget execution

According to the current laws and regulations, the Company did not make public disclosure

for financial forecasts in 2022, it is no need to disclose this information.

(3) Financial revenue and expenditure and analysis of profitability

A. Financial revenue

Expressed in thousands of New Taiwan dollars 

Items 2022 2021 
Increase 

(decrease) rate 

Net sales revenue 6,486,756 10,090,823 (36)% 

Non-operating interest income and other 
income 

117,161 112,945 4% 

Total 6,603,917 10,203,768 (35)% 
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B. Financial expenditure 

Expressed in thousands of New Taiwan dollars 

Items 2022 2021 
Increase 

(decrease) rate 

Cost of sales 5,241,231 8,138,529 (36)% 

Operating expenses 661,401 727,877 (9)% 

Non-operating finance costs 16,381 6,921 137% 

Other (gains) and losses (252,111) 33,093 (862)% 

Total 5,666,902 8,906,420 (36)% 

 

C. Analysis of profitability 

Items   /   Year 2022 2021 

Profitability 

Return on assets (%) 7.56 10.18 

Return on equity (%) 12.71 17.98 

To paid-in 
capital ratio 

Operating income (%) 25.69 53.85 

Pre-tax net profit (%) 41.21 57.05 

Net profit ratio (%) 10.96 9.69 

Basic earnings per share (dollars) 3.13 4.30 

 

(4)  Research and development 

Year Category Items 

2022 

PC power supply 

HEN/ Moira seires products 

CSZ/CSE/CST seires products 

ROG/CSX/L12 seires products 

Digital Titanium / Platinum products / Fanless products 

80 PLUS New Models (Titanium/Platinum/Gold series) 

Other power supply 
categories 

2AFH/2AFK/2AFE/2AFG/2AEC/2ACU seires products 

USB PD seires products 

GaN charger seires products 

Open Frame Power products 

POE Power products 

ETG Vehicle Charger products 

Meet the level 6 energy-saving Power Supply products 

Wireless Charger products 
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2. 2023 Business plan outline 

(1) Operating strategy 

A. The power supply production line in PPT plant in Vietnam continues to expand and increase 

the ratio for self-manufactured parts. It agilely adjusts the productivity benefits of the various 

production bases in China and Vietnam to meet customer’s shipping demand. 

B. Speed up the building for local raw material supply chain in PPT plant in Vietnam. Introduce 

HUB supply mode for import material for smooth and instant supply preparation and reduce 

overstock and cost control. 

C. Develop various power supplies that compliant to ATX 3.0 and energy saving, digital power 

supplies, industrial control power supplies and wireless charging and other related products. 

D. Expand gaming power supply market share and actively expand network power supply, 

industrial control power supply, wireless charging product and power supply product for 

electric vehicle charging station. 

(2) Expected sales volume and its basis 

The Company estimates that the sales volume of various types of power supply in 2023 
will be approximately 15,655 thousand based on factors such as the industrial environment, 

market supply and demand, production capacity, and business development goals. 

(3) Major production and marketing policies  
A. Marketing 

a.Cement existing customers, promote product upgrade to new model, and maintain 

market share and evaluation together. 
b.Discover potential customers, cross-functional teamwork to fight for new customer 

cases. 

c.Search strategic partners to expand product markets in different fields and develop 
customers in unfamiliar regions. 

d.Utilize the advantages of production base in Vietnam PPT factory, which directly 

supplies in the local, and further develop the local potential customer groups. 
B. Production 

Increase production efficiency, agilely adjust productivity and product mix in 

production bases in China and Vietnam to increase productivity benefits and product 
competitiveness. 

 

3. The Company future development strategy 
Continue to develop high power and high added-value power supply product, expand new 

market and new customer, integrate productivity from each production base, increase 

productivity benefits and optimize product mix to keep the company’s competitiveness. 
 

4. The effect of external competition environment, legal environment and overall business 

environment 
The Company has been adhering to the philosophy of diversified and all-round mobility 

service, and has established and maintained good cooperative relations with customers. In 

regard to the operational compliance with domestic and oversea laws and regulations and 
possible corporate governance issues, social issues, and environmental issues that may have 

impact on the company operation, the Company’s management team keeps close attention at 

any time and makes appropriate countermeasures in a timely manner. 
 

 

 
Chairman:Chun-Wei Pan  Manager: Shiow-Hua Yang  Accounting Supervisor: Tan-Chun 

Yang  
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Attachment 2  

 

Audit Committee’s Review Report 

 

To: The 2023 Annual Shareholders’ Meeting of Channel Well Technology Co., Ltd. 

 

The Board of Directors has prepared the Company’s Business Report, Financial Statements, 

and proposal for earnings distribution for the year 2022. The Aforementioned Financial 

Statements were audited by independent auditors of Deloitte & Touche CPA Firm with 

issuance of reports. 

We, the Audit Committee of the Company have reviewed the above Business Report, 

Financial Statements, and proposal for earnings distribution in accordance with applicable 

laws and regulations and found the same have been complied with. According to Article 

14-4 of the Securities and Exchange Act and Article 219 of the Company Act, we hereby 

submit this report. 

 
 
 
 

 

The Audit Committee of Channel Well Technology Co., Ltd. 

 

Convenor of the Audit Committee: Dong-Rong Huang 

 
 
 
 
 
 
March 14, 2023 
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Attachment 3  

 

To report 2022 employee’s compensation and directors remuneration 

1. Employee’s compensation and directors remuneration amount 

The Remuneration Committee and Board of Directors approved 2022 employees’ 

compensation and directors’ remuneration on March 14, 2023. The distribution amounts are 

as follows: 
Expressed in New Taiwan dollars 

Items Amount Remark 

2022 income before income tax(before 
distribution)  

Less Distribution items 

Employee’s compensation-stock 
Employee’s compensation-cash 
Directors’ remuneration-cash 

 
987,363,444 

 
         - 

(82,854,745) 

 (18,058,086) 

 
 
 

 
(Note 1) 
(Note 2) 

2022 Net income before income tax 886,450,613  

Note 1: 2022 employee’s compensation is NT$82,854,745, accounting for 8.39% of income before income 

tax before deduction of employee’s compensation and director’s remuneration. 

Note 2: 2022 directors’ remuneration is NT$18,058,086, accounting for 1.83% of income before income tax 

before deduction of employee’s compensation and director’s remuneration. 

 

2. The difference between the distribution amount approved by the Board of Directors and 

estimated and accrued amount recognized to the fiscal year  

Expressed in New Taiwan dollars 

   Items 
Distribution 

Employee’s 
compensation -

stock 

Employee’s 
compensation-cash 

Directors’ remuneration-
cash 

Distribution amount approved 
by the Board of Directors 

- 82,854,745 18,058,086 

Estimated and accrued amount 
recognized as an expense of 
the fiscal year 

- 82,854,745 18,058,086 

Difference - - - 

Reasons and handling Not applicable Not applicable Not applicable 
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Attachment 4  
Independent Auditors’ Report 

 

To the Board of Directors of Channel Well Technology Co., Ltd.: 

 

Opinion 

We have audited the parent-company-only financial statements of Channel Well Technology Co., 

Ltd. (the “Company”), which comprise the parent-company-only balance sheets as of December 

31, 2022 and 2021, and the parent-company-only statements of comprehensive income, changes 

in equity and cash flows for the years then ended, and notes to the parent-company-only financial 

statements, including a summary of significant accounting policies. 

 

In our opinion, the accompanying parent-company-only financial statements present fairly, in all 

material respects, the financial position of the Company as of December 31, 2022 and 2021, and 

its parent-company-only financial performance and its parent-company-only cash flows for the 

years then ended in accordance with the Regulations Governing the Preparation of Financial 

Reports by Securities Issuers.  

 

Basis for Opinion 

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation 

of Financial Statements by Certified Public Accountants and auditing standards generally accepted 

in the Republic of China. Our responsibilities under those standards are further described in the 

Auditors’ Responsibilities for the Audit of the Parent Company Only Financial Statements section 

of our report. We are independent of the Company in accordance with The Norm of Professional 

Ethics for Certified Public Accountant of the Republic of China, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance 

in our audit of the parent-company-only financial statements of the year ended December 31, 2022. 

These matters were addressed in the context of our audit of the parent-company-only financial 

statements as a whole, and in forming our opinion thereon, and we do not provide a separate 

opinion on these matters. 

 

Key audit matters for the Company’s parent-company-only financial statements for the year ended 

December 31, 2022 are stated as follows: 

 

The authenticity of sales revenue recognition 

According to the accounting policy of the Company, upon shipment date of the electronic 

equipment products, the customer has the right to set the price and use of the products and bears 

the main responsibility for resale and the risk of obsolescence. The Company recognizes that point 

of time as income and accounts receivable. This year, the market demand for some products of the 

13/45

company has declined, and the overall sales revenue has decreased. Among them, the changes in 

sales revenue of some customers have shown growth against the trend, and the amount is 

significant for the Company this year. The amount of impact on the financial statements is 

significant, and the revenue recognized by these customers may have the risk of not meeting the 

conditions stipulated in the International Financial Reporting Standards Consequently, the 

authenticity of the sales revenue recognition of major customers is identified as a key audit matter. 

For accounting policies and information related to the sales revenue recognition, please refer to 

Note 4 of the parent-company-only financial report. 

 

Our audit procedures related to the evaluation of above mentioned included the following, among 

others:  

 

1. We understand and test the main internal control processes for the recognition of sales revenue 

from major sales customers. 

 

2. We obtain the sales revenue details of major sales customers throughout the year and verify 

their correctness and completeness. 

 

3. We sampled from the sales revenue details of major sales customers, and review relavant 

documents such as their original orders and invoices. 

 

Responsibilities of Management and Those Charged with Governance for the Parent-

Company-Only Financial Statements 

Management is responsible for the preparation and fair presentation of the parent-company-only 

financial statements in accordance with the Regulations Governing the Preparation of Financial 

Reports by Securities Issuers, and for such internal control as management determines is necessary 

to enable the preparation of parent-company-only financial statements that are free from material 

misstatement, whether due to fraud or error.  

 

In preparing the parent-company-only financial statements, management is responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless management either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

 

Those charged with governance (including members of the Audit Committee) are responsible for 

overseeing the Company’s financial reporting process.  

 

Auditors’ Responsibilities for the Audit of the Parent-Company-Only Financial Statements 

Our objectives are to obtain reasonable assurance about whether the parent-company-only 

financial statements as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with the auditing standards 

generally accepted in the Republic of China will always detect a material misstatement when it 
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exists. Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these parent-company-only financial statements.  

 

As part of an audit in accordance with generally accepted auditing standards in the Republic of 

China, we exercised professional judgment and maintained professional skepticism throughout the 

audit. We also:  

 

1. Identify and assess the risks of material misstatement of the parent-company-only financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

2. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Company’s internal control.  

 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

 

4. Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditors’ report to the related disclosures in the parent-company-only 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditors’ report. 

However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

 

5. Evaluate the overall presentation, structure and content of the parent-company-only financial 

statements, including the disclosures, and whether the parent-company-only financial 

statements represent the underlying transactions and events in a manner that achieves fair 

presentation. 

 

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities 

or business activities within the Company to express an opinion on the parent-company-only 

financial statements. We are responsible for the direction, supervision and performance of the 

Company audit. We remained solely responsible for our audit opinion. 

 

We communicate with those charged with governance regarding, among other matters, the planned 
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scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards.  

 

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the parent-company-only financial statements for the 

year ended December 31, 2022 and are therefore the key audit matters. We describe these matters 

in our auditors’ report unless law or regulation precludes public disclosure about the matter or 

when, in extremely rare circumstances, we determine that a matter should not be communicated 

in our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

 

The engagement partners on the audit resulting in this independent auditors’ report are Chou, Shih-

Chieh and Gung, Tza-Li. 

 

 

 

Deloitte & Touche 

Taipei, Taiwan 

Republic of China 

March 14, 2023
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Channel Well Technology Co., Ltd. 

Parent Company Only Balance Sheets 

December 31, 2022 and 2021 

(In Thousands of New Taiwan Dollars) 

 
    December 31, 2022  December 31, 2021 

CODE  ASSETS  Amount        Amount   

  Current assets         
1100  Cash and cash equivalents (Note 4 and 6)    $ 1,069,796     12    $ 1,098,492     13 
1136  Financial assets measured at amortized cost-current (Notes 4 

and 8) 
 

   1,149,331     13     1,111,465     13 
1170  Accounts receivable, net (Notes 4, 9 and 21)     1,507,773     17     2,004,768     23 
1180  Accounts receivable from related parties (Notes 4 and 27)     18,773     -     31,426     - 
1200  Other receivables (Notes 4 and 9)     34,904     -     27,866     - 
1210  Other receivables from related parties (Notes 4, 9 and 27)     39,037     -     13,361     - 
130X  Inventories (Notes 4 and 10)     278,029     3     298,468     3 
1479  other current assets (Note 16)     7,436     -     17,996     - 
11XX  Total current assets     4,105,079     45     4,603,842     52 
                       
  Non-current assets         
1517  Financial assets at fair value through other comprehensive 

income-noncurrent 
(Notes 4 and 7) 

 

   40,348     1     45,278     1 
1550  Investments accounted for under the equity method (Notes 4 

and 11) 
 

   4,159,815     46     3,659,954     41 
1600  Property, plant and equipment (Notes 4 and 12)     672,138     7     271,038     3 
1760  Investment property, net (Notes 4 and 14)     60,724     1     61,693     1 
1780  Intangible assets (Notes 4 and 15)     3,708     -     5,916     - 
1840  Deferred income tax assets (Notes 4 and 23)     25,273     -     50,366     1 
1990  Other non-current assets (Notes 4 and 16)     9,587     -     131,250     1 
15XX  Total non-current assets     4,971,593     55     4,225,495     48 
                       
1XXX  Total assets    $ 9,076,672     100    $ 8,829,337     100 
           
CODE  Liabilities and Equity         

  Current liabilities:         
2100  Short-term borrowings (Note 17)    $ 1,720,000     19    $ 1,540,000     18 
2130  Contract liabilities-current (Note 21)     38,521     -     30,218     - 
2170  Accounts payable     28,668     -     2,140     - 
2180  Accounts payable to related parties (Note 27)      870,611     10     1,019,308     12 
2219  Other payables (Note 18)     152,081     2     178,165     2 
2201  Other payables to related parties (Note 27)     73,680     1     1,102     - 
2230  Income tax payable (Note 4)     138,890     2     126,036     1 
2399  Other current liabilities (Note 18)     19,759     -     21,948     - 
21XX  Total current liabilities     3,042,210     34     2,918,917     33 
                       
  Non-current liabilities:         
2570  Deferred income tax liabilities (Notes 4 and 23)     385,854     4     332,336     4 
2645  Guarantee deposits     579     -     579     - 
2640  Net defined benefit liability (Notes 4 and 19)     18,308     -     21,162     - 
25XX  Total non-current liabilities     404,741     4     354,077     4 
                       
2XXX  Total liabilities     3,446,951     38     3,272,994     37 
                       
  Equity (Note 4 and 20)         
  Capital stock          
3110  Common stock     2,273,911     25     2,273,911     26 
3200  Capital surplus     214,286     2     214,286     2 
  Retained earnings         
3310  Appropriated as legal capital reserve     909,098     10     811,139     9 
3320  Appropriated as special capital reserve     180,791     2     152,060     2 
3350  Unappropriated earnings     2,133,070     24     2,285,738     26 
3300  Total retained earnings     3,222,959     36     3,248,937     37 
3490  Other equity   (  81,435 )   (  1 )   (  180,791 )   (  2 ) 
3XXX  Total equity     5,629,721     62     5,556,343     63 
                       
  Total liabilities and equity    $ 9,076,672     100    $ 8,829,337     100 
 

 
 

The accompanying notes are an integral part of the parent company only financial statements. 
 

17/45

Channel Well Technology Co., Ltd. 

Parent Company Only Statements of Comprehensive Income 

For the years ended December 31, 2022 and 2021 

(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 

 

    2022  2021 

CODE    Amount    Amount   

4000  OPERATING REVENUES (notes 4, 21 
and 27) 

 
  $ 5,189,043     100    $ 8,464,451     100 

                       
5000  COST OF REVENUE (Notes 10 and 27)     4,481,997     86     7,246,506     86 
                       
5900  GROSS PROFIT     707,046     14     1,217,945     14 
                       
  OPERATING EXPENSES (Notes 19 

and 22) 
 

       
6100    Marketing     96,537     2     133,340     2 
6200    General and administrative     146,574     3     158,231     2 
6300    Research and development     118,378     2     116,218     1 
6450  (Gain) on reversal of expected 

credit loss 
 
 (  3,211 )     -   (  1,586 )     - 

6000  Total operating expenses     358,278     7     406,203     5 
                       
6900  INCOME FROM OPERATIONS     348,768     7     811,742     9 
                       
  NON-OPERATING INCOME AND 

EXPENSES 

 
       

7100    Interest income (Note 22)     40,761     1     28,627     - 
7010    Other income (Notes 4, 7, 22 and 27)      24,659     -     44,914     - 
7020    Other gains and losses (Note 22)     212,287      4   (  12,884 )     - 
7050    Finance costs (Note 4)   (  16,401 )     -   (  6,907 )     - 
7070  Share of profits (losses) of subsidiaries   

and associates (Notes 4) 
 

   276,376     5     300,398     4 
7000  Total non-operating income and 

expense 

 
   537,682     10     354,148     4 

                       
7900  INCOME BEFORE INCOME TAX     886,450     17     1,165,890     13 
                       
7950  INCOME TAX EXPENSE (Notes 4 and 

23) 
 

 (  175,814 )   (  3 )   (  187,855 )   (  2 ) 
                                                                 
8200  NET INCOME     710,636     14     978,035     11 

 
 
 
 
 

            (Continued  
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    2022  2021 
CODE    Amount    Amount   

  OTHER COMPREHENSIVE 
INCOME (LOSS) 

 
       

  Items that will not be reclassified 
subsequently to profit or loss: 

 
       

8311  Remeasurement of defined 
benefit obligation 

 
  $ 3,009     -    $ 135     - 

8316  Unrealized gain/(loss) on 
investments in equity 
instruments at fair value 
through other comprehensive 
income 

 

 (  4,930 )     -     3,642     - 
8349  Income tax benefit (expense) 

related to items that will not be 
reclassified subsequently to 
profit or loss  

 

 (  602 )     -   (  27 )     - 
8310       2,523      -     3,750      - 
  Items that may be reclassified 

subsequently to profit or loss: 
 
       

8361  Exchange differences arising on 
translation of foreign 
operations 

 

   130,358      3   (  38,658 )     - 
8399  Income tax related to items that 

may be reclassified 
subsequently to profit or loss 

 

 (  26,072 )   (  1 )     7,732      - 
8360       104,286      2   (  30,926 )     - 
8300  Other comprehensive loss for the 

year, net of income tax 
 
   101,763      2   (  27,176 )     - 

                       
8500  TOTAL COMPREHENSIVE 

INCOME FOR THE YEAR 
 
  $ 812,399     16    $ 950,859     11 

           
  EARNINGS PER SHARE (NT$, 

Note 24) 
 
       

9750  Basic earnings per share    $ 3.13      $ 4.30   
9850  Diluted earnings per share    $ 3.08      $ 4.25   
 

 

 

The accompanying notes are an integral part of the parent company only financial statements. 
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Channel Well Technology Co., Ltd. 

Parent Company Only Statements of Cash Flows 

For the years ended December 31, 2022 and2021 

(In Thousands of New Taiwan Dollars) 

 

Code    2022  2021 

  CASH FLOWS FROM OPERATING 
ACTIVITIES     

A00010  Income before income tax    $ 886,450    $ 1,165,890 
A20010  Adjustments for:     
A20100  Depreciation expense     18,239     17,969 
A20200  Amortization expense     2,224     2,000 
A20300  Gain on reversal of expected 

credit loss   (  3,211 )   (  1,856 ) 
A23600  Inventory losses (reversal of write-

down of inventories)     12,231   (  414 ) 
A20900  Finance costs     16,401     6,907 
A21200  Interest income   (  40,761 )   (  28,627 ) 
A21300  Dividend income   (  340 )   (  400 ) 
A22300  Share of profits of subsidiaries and 

associates   (  276,376 )   (  300,398 ) 
A22500  Gain on disposal of property, plant and 

equipment   (  114 )   (  138 ) 
A30000  Changes in operating assets and liabilities:     
A31130  Notes receivable     133     4,674 
A31150  Accounts receivable     500,028      346,241  
A31160  Receivables from related parties     12,653      8,496  
A31180  Other receivables   (  1,973 )   (  36,871 ) 
A31200  Inventories     8,208    (  278,836 ) 
A31240  Other current assets     10,544    (  15,312 ) 
A32125  Contract liabilities     8,303    (  12,230 ) 
A32150  Accounts payable     26,528     964 
A32160  Payables to related parties   (  148,697 )   (  673,741 ) 
A32180  Other payables   (  26,889 )   (  2,907 ) 
A32190  Other payables to related parties     72,578    (  194 ) 
A32230  Other current liabilities   (  2,189 )   (  14,136 ) 
A32240  Net defined benefit liability     155      184  
A33000  Cash generated from operations     1,074,125     187,265 
A33100  Interest received     33,218     24,557 
A33300  Interest paid   (  15,596 )   (  6,692 ) 
A33500  Income taxes paid   (  111,023 )   (  208,100 ) 
AAAA  Net cash flows provided by(used in)  

operating activities     980,724    (  2,970 ) 
       
       
 
 
 
 
 
 
 
 
 
 

  

  

 
 
 
 
 
 (Continued  
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Code  

 

  

 2022  2021 

       
  CASH FLOWS FROM INVESTING 

ACTIVITIES     
B00010  Acquisitions of Financial assets at fair value 

through other comprehensive income    $ -    ( $ 15,000 ) 
B00020  Disposal of financial assets measured at fair 

value through other comprehensive 
income     -      4,687  

B00040  Acquisitions of Financial assets at amortized 
cost   (  37,866 )   (  36,776 ) 

B01800  Additions to investments accounted for 
under the equity method   (  633,655 )     -  

B01900  Proceeds from disposal of investments 
accounted for under the equity method     517,375     - 

B02700  Acquisitions of property, plant and 
equipment   (  293,270 )   (  7,182 ) 

B02800  Proceeds from disposal of property, plant 
and equipmen     367     138 

B04500  Acquisitions of intangible assets     -    (  3,857 ) 
B07100  Increase in Prepayments for equipment   (  3,690 )   (  130,033 ) 
B07600  Dividends received     340     400 
B09900  Acquisitions of dividends in subsidiary     -     478,192 
BBBB  Net cash flows provided by(used in) 

investing activities   (  450,399 )     290,569  
             
  CASH FLOWS FROM FINANCING 

ACTIVITIES     
C00100  Increase in short-term loans     180,000     745,000 
C04500  Cash dividends   (  739,021 )   (  716,282 ) 
CCCC  Net cash flows provided by(used in) 

financing activities   (  559,021 )     28,718  
             
EEEE  NET INCREASE (DECREASE) IN CASH AND 

CASH EQUIVALENTS   (  28,696 )     316,317 
             
E00100  CASH AND CASH EQUIVALENTS, 

BEGINNING OF YEAR     1,098,492     782,175 
             
E00200  CASH AND CASH EQUIVALENTS, END OF 

YEAR    $ 1,069,796    $ 1,098,492 

 

 

 

The accompanying notes are an integral part of the parent company only financial statements. 
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Attachment 5  

Independent Auditors’ Report 

 

To the Board of Directors of Channel Well Technology Co., Ltd.  

 

Opinion 

We have audited the accompanying consolidated financial statements of Channel Well Technology 

Co., Ltd. and its subsidiaries(the“Group”), which comprise the consolidated balance sheets as of 

December 31, 2022 and 2021, and the consolidated statements of comprehensive income, changes in 

equity and cash flows for the years then ended, and notes to the consolidated financial statements, 

including a summary of significant accounting policies. 

 

In our opinion, the accompanying consolidated financial statements present fairly, in all material 

respects, the consolidated financial position of the Group as of 2022 and 2021, and its consolidated 

financial performance and its consolidated cash flows for the years then ended in accordance with the 

Regulations Governing the Preparation of Financial Reports by Securities Issuers, and the 

International Financial Reporting Standards, International Accounting Standards, interpretations, as 

well as related guidance endorsed and issued into effect by the Financial Supervisory Commission of 

the Republic of China.  

 

Basis for Opinion  

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of 

Financial Statements by Certified Public Accountants and auditing standards generally accepted in 

the Republic of China. Our responsibilities under those standards are further described in the Auditors’ 

Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are 

independent of the Group in accordance with The Norm of Professional Ethics for Certified Public 

Accountant of the Republic of China, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion. 

 

Key Audit Matters  

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the consolidated financial statements of the year ended December 31, 2022. These matters 

were addressed in the context of our audit of the consolidated financial statements as a whole, and in 

forming our opinion thereon, and we do not provide a separate opinion on these matters. 

 

Key audit matters for the Group’s consolidated financial statements for the year ended December 31, 

2022 are stated as follows: 

 

The authenticity of sales revenue recognition 

According to the accounting policy of the Group, upon shipment date of the electronic equipment 

products, the customer has the right to set the price and use of the products and bears the main 

responsibility for resale and the risk of obsolescence. The Group recognizes that point of time as 

income and accounts receivable. This year, the market demand for some products of the Group has 

declined, and the overall sales revenue has decreased. Among them, the changes in sales revenue of 

some customers have shown growth against the trend, and the amount is significant for the Group 

23/45

this year. The amount of impact on the financial statements is significant, and the revenue recognized 

by these customers may have the risk of not meeting the conditions stipulated in the International 

Financial Reporting Standards Consequently, the authenticity of the sales revenue recognition of 

major customers is identified as a key audit matter. For accounting policies and information related 

to the sales revenue recognition, please refer to Note 4 of the consolidated financial report.  

 

Our audit procedures related to the evaluation of above mentioned included the following, among 

others:  

 

1. We understand and test the main internal control processes for the recognition of sales revenue 

from major sales customers. 

 

2. We obtain the sales revenue details of major sales customers throughout the year and verify their 

correctness and completeness. 

 

3. We sampled from the sales revenue details of major sales customers, and review relavant 

documents such as their original orders and invoices. 

 

Other Matter 

Channel Well Technology Co., Ltd has additionally prepared its parent-company-only financial 

statements as of and for the years ended December 31, 2022 and 2021, on which we have issued an 

unqualified opinion, respectively. 

 

Responsibilities of Management and Those Charged with Governance for the Consolidated 

Financial Statements 

Management is responsible for the preparation and fair presentation of the consolidated financial 

statements in accordance with the Regulations Governing the Preparation of Financial Reports by 

Securities Issuers, and for such internal control as management determines is necessary to enable the 

preparation of consolidated financial statements that are free from material misstatement, whether 

due to fraud or error.  

 

In preparing the consolidated financial statements, management is responsible for assessing the 

Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to 

liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

 

Those charged with governance (including members of the Audit Committee) are responsible for 

overseeing the Group’s financial reporting process.  

 

 

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with the auditing standards generally accepted in the 

Republic of China will always detect a material misstatement when it exists. Misstatements can arise 
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from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these 

consolidated financial statements.  

 

 

As part of an audit in accordance with generally accepted auditing standards in the Republic of China, 

we exercised professional judgment and maintained professional skepticism throughout the audit. We 

also:  

 

1. Identify and assess the risks of material misstatement of the consolidated financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

 

2. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Group’s internal control.  

 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

 

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Group’s ability to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ 

report to the related disclosures in the consolidated financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditors’ report. However, future events or conditions may cause the Group to 

cease to continue as a going concern. 

 

5. Evaluate the overall presentation, structure and content of the consolidated financial statements, 

including the disclosures, and whether the consolidated financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

 

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 

business activities within the Group to express an opinion on the consolidated financial statements. 

We are responsible for the direction, supervision and performance of the Group. We remained 

solely responsible for our audit opinion.  

 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit.  
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We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards.  

 

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the consolidated financial statements for the year ended 

December 31, 2022 and are therefore the key audit matters. We describe these matters in our auditors’ 

report unless law or regulation precludes public disclosure about the matter or when, in extremely 

rare circumstances, we determine that a matter should not be communicated in our report because the 

adverse consequences of doing so would reasonably be expected to outweigh the public interest 

benefits of such communication. 

 

The engagement partners on the audit resulting in this independent auditors’ report are Chou, Shih-

Chieh and Gung, Tza-Li. 

 

 

Deloitte & Touche 

Taipei, Taiwan 

Republic of China 

March 14, 2023 
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Channel Well Technology Co., Ltd. and Subsidiaries 

Consolidated Balance Sheets 

December 31, 2022 and 2021 

(In Thousands of New Taiwan Dollars) 

 

    December 31, 2022  December 31, 2021 

Code  ASSETS  Anout    Amount   

  Current assets         
1100  Cash and cash equivalents (Notes 4 and 6)    $ 1,847,595     20    $ 1,916,911     20 
1110  Financial assets at fair value through profit or loss-current (Notes 

4 and 7) 
 

   198,425     2     182,342     2 
1136  Financial assets at amortized cost-current (Notes 4, 9 and 29)     2,092,514     22     1,242,019     13 
1170  Accounts receivable, net (Notes 4, 10 and 22)     2,028,707     21     2,618,045     27 
1180  Accounts receivable from related parties, net (Notes 4 and 28)     3,952     -     1,274     - 
1200  Other receivables (Notes 4, 10 and 28)     61,456     1     31,682     - 
130X  Inventories (Notes 4 and 11)     1,061,498     11     1,623,839     17 
1479  other current assets (Note 17)     130,662     1     137,545     2 
11XX  Total current assets     7,424,809     78     7,753,657     81 
                       
  Non-current assets         
1517  Financial assets at fair value through other comprehensive income-

noncurrent 
(Notes 4 and 8) 

 

   40,348     -     45,278     - 
1600  Property, plant and equipment (Notes 4 and 13)     1,781,063     19     1,388,949     14 
1755  Right-of-use assets (Notes 4 and 14)     152,412     2     149,293     2 
1760  Investment property, net (Notes 4 and 15)     63,305     1     67,120     1 
1780  Intangible assets (Notes 4 and 16)     4,722     -     7,393     - 
1840  Deferred income tax assets (Notes 4 and 24)     25,273     -     50,366     - 
1915  Prepayments for equipment      22,125     -     153,489     2 
1990  Other non-current assets (Note 17)     6,248     -     5,892     - 
15XX  Total non-current assets     2,095,496     22     1,867,780     19 
                       
1XXX  Total assets    $ 9,520,305     100    $ 9,621,437     100 
           

Code  Liabilities and Equity         

  Current liabilities:         
2100  Short-term borrowings (Note 18)    $ 1,720,000     18    $ 1,540,000     16 
2130  Contract liabilities-current (Notes 4 and 22)     42,927     1     35,112     - 
2170  Accounts payable     1,298,933     14     1,657,196     17 
2200  Other payables (Note 19)     222,333     2     284,925     3 
2230  Income tax payable (Notes 4 and 24)     176,677     2     166,353     2 
2399  Other current liabilities (Note 19)     20,684     -     23,208     - 
21XX  Total current liabilities     3,481,554     37     3,706,794     38 
                       
  Non-current liabilities:         
2570  Deferred income tax liabilities (Notes 4 and 24)     385,854     4     332,336     4 
2640  Net defined benefit liability (Notes 4 and 20)     18,308     -     21,162     - 
2645  Guarantee deposits     4,868     -     4,802     - 
25XX  Total non-current liabilities     409,030     4     358,300     4 
                       
2XXX  Total liabilities     3,890,584     41     4,065,094     42 
                       
  Equity (Notes 4 and 21)         
3110  Common stock     2,273,911     24     2,273,911     24 
3200  Capital surplus     214,286     2     214,286     2 
  Retained earnings         
3310  Appropriated as legal capital reserve     909,098     10     811,139     8 
3320  Appropriated as special capital reserve     180,791     2     152,060     2 
3350  Unappropriated earnings     2,133,070     22     2,285,738     24 
3300  Total retained earnings     3,222,959     34     3,248,937     34 
3400  Other equity   (  81,435   (  1 )   (  180,791 )   (  2 ) 
3XXX  Total equity     5,629,721     59     5,556,343     58 
                       
  Total liabilities and equity    $ 9,520,305     100    $ 9,621,437     100 
 

 

The accompanying notes are an integral part of the consolidated financial statements. 
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Channel Well Technology Co., Ltd. and Subsidiaries 

Consolidated Statements of Comprehensive Income 

For the years ended December 31, 2022 and 2021 

(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 

 

    2022  2021 

Code    Amount    Amount   

4000  OPERATING REVENUES (Notes 
4, 22 and 28) 

 
  $ 6,486,756     100    $ 10,090,823     100 

                       
5000  COST OF REVENUE (Notes 11 

and 23) 
 

   5,241,231     81     8,138,529     81 
                       
5900  GROSS PROFIT     1,245,525     19     1,952,294     19 
                       
  OPERATING EXPENSES (Notes 

10, 20 and 23) 
 

       
6100  Marketing     137,999     2     185,573     2 
6200  General and administrative     308,039     5     313,552     3 
6300  Research and development     220,042     3     231,151     2 
6450  (Gain) on reversal of expected 

credit loss 
 

 (  4,679 )     -   (  2,399 )     - 
6000  Total operating expenses     661,401     10     727,877     7 
                       
6900  INCOME FROM OPERATIONS     584,124     9     1,224,417     12 
                       
  NON-OPERATING INCOME 

AND EXPENSES 
 

       
7100  Interest income (Note 23)     68,615     1     60,546     1 
7010  Other income (Notes 23 and 

28)  
 

   48,546     1     52,399     - 
7020  Other gains and losses (Note 

23) 
 

   252,111     4   (  33,093 )     - 
7050  Finance costs    (  16,381 )   (  1 )   (  6,921 )     - 
7000  Total non-operating income and 

expense 
 

   352,891     5     72,931     1 
                  
7900  INCOME BEFORE INCOME TAX     937,015     14     1,297,348     13 
                       
7950  INCOME TAX EXPENSE (Notes 4 

and 24) 
 

 (  226,379 )   (  3 )   (  319,313 )   (  4 ) 
                       
8200  NET INCOME     710,636     11     978,035     9 
           
           
           
           
           
           
           
 
 

   
       

        (Continued) 
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    2022  2021 

Code    Amount    Amount   

         
  OTHER COMPREHENSIVE 

INCOME (LOSS) 
 

       
  Items that will not be 

reclassified subsequently to 
profit or loss: 

 

       
8311  Remeasurement of defined benefit 

obligation 
 

  $ 3,009     -    $ 135     - 
8316  Unrealized gain/(loss) on 

investments in equity instruments at 
fair value through other 
comprehensive income 

 

 (  4,930)     -     3,642     - 
8349  Income tax benefit (expense) related 

to items that will not be reclassified 
subsequently to profit or loss 

 

 (   602 )     -   (  27 )     - 
8310     (  2,523 )     -     3,750     - 
  Items that may be reclassified 

subsequently to profit or loss: 
 

       
8361  Exchange differences arising on 

translation of foreign operations 
 

   130,358     2   (  38,658 )     - 
8399  Income tax related to items that may 

be reclassified subsequently to profit 
or loss 

 

 (  26,072 )     -     7,732     - 
8360       104,286      2   (  30,926 )     - 
8300  Other comprehensive loss for the 

year, net of income tax 

 
   101,763      2   (  27,176 )     - 

                       
8500  TOTAL COMPREHENSIVE 

INCOME FOR THE YEAR 
 

  $ 812,399     13    $ 950,859     9 
                       
  EARNINGS PER SHARE (NT$, 

Note 25) 
 

       
9750  Basic earnings per share    $ 3.13         $ 4.30      
9850  Diluted earnings per share    $ 3.08         $ 4.25      
 

 

 

The accompanying notes are an integral part of the consolidated financial statements. 
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Channel Well Technology Co., Ltd. and Subsidiaries 

Consolidated Statements of Cash Flows 

For the years ended December 31, 2022 and 2021 

(In Thousands of New Taiwan Dollars) 

 
Code    2022  2021 

  CASH FLOWS FROM OPERATING ACTIVITIES     
A10000  Income before income tax    $ 937,015    $ 1,297,348 
A20010  Adjustments for:     
A20100  Depreciation expense     130,960     125,880 
A20200  Amortization expense     2,834     2,694 
A20300  Gain on reversal of expected 

credit loss    (  4,679 )   (  2,399 ) 
A20400  Net gain in financial assets or liabilities 

at fair value through profit or loss   (  2,871 )   (  7,896 ) 
A20900  Finance costs     16,381     6,921 
A21200  Interest income   (  68,615 )   (  60,546 ) 
A21300  Dividend income   (  340 )   (  400 ) 
A22500  Loss (gain) on disposal of property, 

plant and equipment   (  44 )     2,131 
A23700  Inventory losses (reversal of write-

down of inventories)     36,295   (  1,805 ) 
A30000  Changes in operating assets and liabilities:     
A31130  Notes receivable     18,581     6,147 
A31150  Accounts receivable     586,646     428,932 
A31160  Receivables from related parties   (  2,678 )     4,035 
A31180  Other receivables   (  60,670 )   (  48,414 ) 
A31200  Inventories     552,369   (  389,354 ) 
A31240  Other current assets     6,466     23,297 
A32125  Contract liabilities     7,817   (  10,399 ) 
A32150  Accounts payable   (  389,317 )   (  925,631 ) 
A32180  Other payables   (  65,594 )   (  74,750 ) 
A32230  Other current liabilities   (  2,525 )   (  15,211 ) 
A32240  Net defined benefit liability     155     184 
A33000  Cash generated from operations     1,698,186     360,764 
A33100  Interest received     47,610     58,978 
A33300  Interest paid   (  15,600 )   (  6,706 ) 
A33500  Income taxes paid   (  164,118 )   (  329,757 ) 
AAAA  Net cash flows provided by operating 

activities     1,566,078     83,279 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

   

 
 
 
 
 

(Continued) 
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Code    2022  2021 

       
  CASH FLOWS FROM INVESTING ACTIVITIES     
B00010  Acquisitions of Financial assets at fair value 

through other comprehensive income    $ -    ( $ 15,000 ) 
B00020  Proceeds from disposal of Financial assets at 

fair value through other comprehensive 
income     -     4,687 

B00040  Acquisitions of Financial assets at amortized 
cost   (  807,002 )     - 

B00050  Proceeds from disposal of Financial assets at 
amortized cost     -     5,420 

B00100  Acquisitions of Financial assets at fair value 
through profit or loss   (  1,263 )     - 

B00200  Proceeds from disposal of Financial assets at 
fair value through profit or loss     -     974,532 

B02700  Acquisitions of property, plant and equipment   (  349,701 )   (  184,217 ) 
B02800  Proceeds from disposal ofproperty, plant and 

equipment     368     7,015 
B03700  Increase in refundable deposits   (  263 )     - 
B03800  Decrease in refundable deposits     -     31 
B04500  Acquisitions of intangible assets   (  124 )   (  3,857 ) 
B07100  Increase in Prepayments for equipment     6,010   (  103,311 ) 
B07600  Dividend received     340     400 
BBBB  Net cash flows provided by(used in) 

investing activities   (  1,151,635 )     685,700 
             
  CASH FLOWS FROM FINANCING ACTIVITIES     
C00100  Increase in short-term loans     180,000     745,000 
C03100  Increase in guarantee deposits received     66     286 
C04500  Cash dividends   (  739,021 )   (  716,282 ) 
CCCC  Net cash flows provided by(used in) 

financing activities   (  558,955 )     29,004 
             
DDDD  EFFECT OF EXCHANGE RATE CHANGES ON 

CASH AND CASH EQUIVALENTS     75,196   (  21,925 ) 
             
EEEE  NET INCREASE (DECREASE) IN CASH AND 

CASH EQUIVALENTS   (  69,316 )     776,058 
             
E00100  CASH AND CASH EQUIVALENTS, BEGINNING 

OF YEAR     1,916,911     1,140,853 
             
E00200  CASH AND CASH EQUIVALENTS, END OF 

YEAR    $ 1,847,595    $ 1,916,911 

 

 

The accompanying notes are an integral part of the consolidated financial statements. 
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Attachment 6  

Channel Well Technology Co., Ltd. 

2022 Statements of Earnings Distribution 
 Expressed in New Taiwan dollars 

Item 

Amount 

Subtotal total 

 
Accumulated un-appropriated earnings at the beginning 

of the period  

 

 $ 1,420,027,345  

Net profit after tax for the current period 710,636,287   

Recognition of remeasurement on defined benefit plans to 
retained earnings 

2,407,530  

Current period net profit after tax plus items other than 

current period net profit after tax to be accounted to the 

amount of unappropriated retained earnings for the 

current year

 713,043,817 

Setting aside 10% legal reserve  (71,304,382) 

Setting aside special reserves (Note 1)  99,356,632 

Accumulated appropriated retained earnings for the 

current period
 2,161,123,412  

Distribution items (Note 2):   

Cash dividend to shareholders (NT$2.35 per share)  (534,369,000) 

Unappropriated retained earnings  $ 1,626,754,412  

(Note 1) Financial statements translation gains of foreign operations recognized in 2022 is 

NT$104,286,632, unrealized loss from financial assets measured at fair value through other 

comprehensive income is NT$4,930,000, resulting in the shareholders’ equity-other equity 

generate net positive NT$99,536,632, and reversal of special reserve.  

(Note 2) Priority distribution of 2022 earnings. 
 

 
 
Chairman:Chun-Wei Pan   Manager: Shiow-Hua Yang   Accounting Supervisor: Tan-Chun Yang
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h
er

eb
y.

 

T
h
e 

C
o
m

p
an

y
 s

h
al

l 
p
ro

v
id

e 
th

e 
m

ee
ti

n
g
 a

g
en

d
a 

an
d
 

su
p
p

le
m

en
ta

l 
m

ee
ti

n
g
 m

at
er

ia
ls

 i
n
 t

h
e 

p
re

ce
d
in

g
 p

ar
ag

ra
p

h
 

av
ai

la
b
le

 t
o
 s

h
ar

eh
o
ld

er
s 

fo
r 

re
v
ie

w
 i

n
 t

h
e 

fo
ll

o
w

in
g
 m

an
n
er

 o
n
 

A
rt

ic
le

s 
o
f 

In
co

rp
o
ra

ti
o
n
 i

s 

am
en

d
ed

 i
n
 

co
o
p

er
at

io
n
 w

it
h
 

A
rt

ic
le

 1
7
2
-2

 o
f 

th
e 

C
o
m

p
an

y
 A

ct
. A

 

sh
ar

eh
o
ld

er
s’

 

m
ee

ti
n
g
 m

ay
 b

e 

p
ro

ce
ed

ed
 v

ia
 

v
is

u
al

 

co
m

m
u
n
ic

at
io

n
 

n
et

w
o
rk

 i
s 

ap
p

ro
v
ed

 o
n
 t

h
e 

sh
ar

eh
o
ld

er
s’

 

m
ee

ti
n
g
 o

n
 J

u
n
e 

2
9
, 

2
0
2
2
, 
an

d
 S

am
p

le
 

T
em

p
la

te
 f

o
r 

C
o
.,
 L

td
. 

R
u
le

s 
o
f 

P
ro

ce
d
u

re
 f

o
r 

S
h
ar

eh
o
ld

er
s 

M
ee

ti
n
g
s 

is
 a

d
d
ed

. 

 

3
6
/4
5



       (3
) 

T
h
e 

ti
m

e 
d
u
ri

n
g
 w

h
ic

h
 s

h
ar

eh
o
ld

er
 a

tt
en

d
an

ce
 r

eg
is

tr
at

io
n
s 

w
il

l 
b

e 
ac

ce
p
te

d
, 
th

e 
p

la
ce

 t
o
 r

eg
is

te
r 

fo
r 

at
te

n
d
an

ce
, 
an

d
 o

th
er

 

m
at

te
rs

 f
o

r 
at

te
n
ti

o
n
 s

h
al

l 
b
e 

sp
ec

if
ie

d
 i

n
 s

h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 

n
o
ti

ce
s.

 

(4
) 

O
m

it
te

d
. 

(5
) 

O
m

it
te

d
. 

(6
) 

O
m

it
te

d
. 

(7
) 

O
m

it
te

d
. 

(8
) 

O
m

it
te

d
. 

(9
) 

O
m

it
te

d
. 

(1
0
) 

O
m

it
te

d
. 

th
e 

d
at

e 
o
f 

th
e 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
: 

1
. 
F

o
r 

p
h
y
si

ca
l 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
s,

 t
o
 b

e 
d
is

tr
ib

u
te

d
 o

n
-s

it
e 

at
 t

h
e 

m
ee

ti
n
g
. 

2
. 
F

o
r 

h
y
b

ri
d
 s

h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
s,

 t
o
 b

e 
d
is

tr
ib

u
te

d
 o

n
-s

it
e 

at
 t

h
e 

m
ee

ti
n
g
 a

n
d
 s

h
ar

ed
 o

n
 t

h
e 

v
ir

tu
al

 m
ee

ti
n
g
 p

la
tf

o
rm

. 

3
. 
F

o
r 

v
ir

tu
al

-o
n
ly

 s
h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
s,

 e
le

ct
ro

n
ic

 f
il

es
 s

h
al

l 

b
e 

sh
ar

ed
 o

n
 t

h
e 

v
ir

tu
al

 m
ee

ti
n
g
 p

la
tf

o
rm

. 

(4
) 

T
h
e 

ti
m

e 
d
u
ri

n
g
 w

h
ic

h
 s

h
ar

eh
o
ld

er
s,

 s
o
li

ci
to

rs
 a

n
d
 p

ro
x
ie

s 

(c
o
ll

ec
ti

v
el

y
 "

sh
ar

eh
o
ld

er
s"

) 
at

te
n
d
an

ce
 r

eg
is

tr
at

io
n
s 

w
il

l 
b

e 

ac
ce

p
te

d
, 
th

e 
p

la
ce

 t
o
 r

eg
is

te
r 

fo
r 

at
te

n
d

an
ce

, 
an

d
 o

th
er

 m
at

te
rs

 

fo
r 

at
te

n
ti

o
n
 s

h
al

l 
b

e 
sp

ec
if

ie
d
 i

n
 s

h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 n

o
ti

ce
s.

 

(5
) 

O
m

it
te

d
. 

(6
) 

O
m

it
te

d
. 

(7
) 

O
m

it
te

d
. 

(8
) 

O
m

it
te

d
. 

(9
) 

O
m

it
te

d
. 

(1
0
) 

O
m

it
te

d
. 

(1
1
) 

O
m

it
te

d
. 

A
rt

ic
le

 4
 

P
ro

x
y
 f

o
r 

at
te

n
d
in

g
 s

h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
s 

an
d
 i

ts
 c

an
ce

ll
at

io
n
. 

(1
) 

O
m

it
te

d
. 

(2
) 

O
m

it
te

d
. 

(3
) 

A
ft

er
 a

 p
ro

x
y
 f

o
rm

 h
as

 b
ee

n
 d

el
iv

er
ed

 t
o
 t

h
e 

C
o
m

p
an

y,
 i

f 
th

e 

sh
ar

eh
o
ld

er
 i

n
te

n
d
s 

to
 a

tt
en

d
 t

h
e 

m
ee

ti
n
g
 i

n
 p

er
so

n
, 
a 

w
ri

tt
en

 

n
o
ti

ce
 o

f 
p

ro
x
y
 c

an
ce

ll
at

io
n
 s

h
al

l 
b
e 

su
b

m
it

te
d
 t

o
 t

h
e 

C
o
m

p
an

y
 

tw
o
 b

u
si

n
es

s 
d
ay

s 
b

ef
o
re

 t
h
e 

m
ee

ti
n
g
 d

at
e.

 I
f 

th
e 

ca
n
ce

ll
at

io
n
 

n
o
ti

ce
 i

s 
su

b
m

it
te

d
 a

ft
er

 t
h
at

 t
im

e,
 v

o
te

s 
ca

st
 a

t 
th

e 
m

ee
ti

n
g
 b

y
 

th
e 

p
ro

x
y
 s

h
al

l 
p
re

v
ai

l.
 

P
ro

x
y
 f

o
r 

at
te

n
d
in

g
 s

h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
s 

an
d
 i

ts
 c

an
ce

ll
at

io
n
. 

(1
) 

O
m

it
te

d
. 

(2
) 

O
m

it
te

d
. 

(3
) 

A
ft

er
 a

 p
ro

x
y
 f

o
rm

 h
as

 b
ee

n
 d

el
iv

er
ed

 t
o
 t

h
e 

C
o
m

p
an

y,
 i

f 
th

e 

sh
ar

eh
o

l d
er

 i
n
te

n
d
s 

to
 a

tt
en

d
 t

h
e 

m
ee

ti
n

g
 i

n
 p

er
so

n
 o

r 
o
n
li

n
e 

o
r 

to
 e

x
er

ci
se

 v
o
ti

n
g
 r

ig
h
ts

 b
y
 c

o
rr

es
p

o
n
d
en

ce
 o

r 
el

ec
tr

o
n
ic

al
ly

, 
a 

w
ri

tt
en

 n
o
ti

ce
 o

f 
p
ro

x
y
 c

an
ce

ll
at

io
n
 s

h
al

l 
b

e 
su

b
m

it
te

d
 t

o
 t

h
e 

C
o

m
p

an
y
 t

w
o
 b

u
si

n
es

s 
d
ay

s 
b

ef
o
re

 t
h
e 

m
ee

ti
n
g
 d

at
e.

 I
f 

th
e 

ca
n
ce

ll
at

io
n
 n

o
ti

ce
 i

s 
su

b
m

it
te

d
 a

ft
er

 t
h
at

 t
im

e,
 v

o
te

s 
ca

st
 a

t 
th

e 

m
ee

ti
n
g
 b

y
 t

h
e 

p
ro

x
y
 s

h
al

l 
p

re
v
ai

l.
 

A
d
d
it

io
n
 

is
 

in
 

co
o
p

er
at

io
n
 w

it
h
 t
h
e 

am
en

d
m

en
t 

fo
r 

sh
ar

eh
o
ld

er
s’

 

m
ee

ti
n
g
 

v
ia

 
v
is

u
al

 

co
m

m
u
n
ic

at
io

n
 

n
et

w
o
rk
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P
ri

n
ci

p
le

s 
d
et

er
m

in
in

g
 t
h
e 

ti
m

e 
an

d
 p

la
ce

 o
f 

a 
sh

ar
eh

o
ld

er
s 

m
ee

ti
n
g
. 

T
h
e 

v
en

u
e 

fo
r 

a 
sh

ar
eh

o
ld

er
s 

m
ee

ti
n
g
 s

h
al

l 
b

e 
th

e 
p
re

m
is

es
 o

f 
th

e 

C
o
m

p
an

y,
 o

r 
a 

p
la

ce
 e

as
il

y
 a

cc
es

si
b
le

 t
o
 s

h
ar

eh
o
ld

er
s 

an
d
 s

u
it

ab
le

 

fo
r 

a 
sh

ar
eh

o
ld

er
s 

m
ee

ti
n
g
. 
T

h
e 

m
ee

ti
n
g
 m

ay
 b

eg
in

 n
o
 e

ar
li

er
 t

h
an

 

9
 a

.m
. 

an
d
 n

o
 l

at
er

 t
h
an

 3
 p

.m
. 

F
u
ll

 c
o
n
si

d
er

at
io

n
 s

h
al

l 
b

e 
g
iv

en
 t

o
 

th
e 

o
p
in

io
n
s 

o
f 

th
e 

in
d
ep

en
d
en

t 
d
ir

ec
to

rs
 w

it
h
 r

es
p
ec

t 
to

 t
h
e 

p
la

ce
 

an
d

 t
im

e 
o
f 

th
e 

m
ee

ti
n
g
. 

T
h
e 

ti
m

e 
d
u
ri

n
g
 w

h
ic

h
 s

h
ar

eh
o
ld

er
 a

tt
en

d
an

ce
 r

eg
is

tr
at

io
n
s 

w
il

l 
b

e 

ac
ce

p
te

d
, 
as

 s
ta

te
d
 i

n
 t

h
e 

p
re

ce
d
in

g
 p

ar
ag

ra
p
h
, 
sh

al
l 

b
e 

at
 l

ea
st

 3
0
 

m
in

u
te

s 
p

ri
o
r 

to
 t

h
e 

ti
m

e 
th

e 
m

ee
ti

n
g
 c

o
m

m
en

ce
s.

 T
h
e 

p
la

ce
 a

t 

w
h
ic

h
 a

tt
en

d
an

ce
 r

eg
is

tr
at

io
n
s 

ar
e 

ac
ce

p
te

d
 s

h
al

l 
b

e 
cl

ea
rl

y
 

m
ar

k
ed

 a
n
d
 a

 s
u
ff

ic
ie

n
t 

n
u
m

b
er

 o
f 

su
it

ab
le

 p
er

so
n
n
el

 a
ss

ig
n
ed

 t
o
 

h
an

d
le

 t
h
e 

re
g
is

tr
at

io
n
s.

 

P
ri

n
ci

p
le

s 
d
et

er
m

in
in

g
 t

h
e 

ti
m

e 
an

d
 p

la
ce

 o
f 

a 
sh

ar
eh

o
ld

er
s 

m
ee

ti
n
g
. 

(1
) 

T
h
e 

v
en

u
e 

fo
r 

a 
sh

ar
eh

o
ld

er
s 

m
ee

ti
n
g
 s

h
al

l 
b

e 
th

e 
p
re

m
is

es
 o

f 
th

e 

C
o
m

p
an

y,
 

o
r 

a 
p

la
ce

 
ea

si
ly

 
ac

ce
ss

ib
le

 
to

 
sh

ar
eh

o
ld

er
s 

an
d
 

su
it

ab
le

 f
o
r 

a 
sh

ar
eh

o
ld

er
s 

m
ee

ti
n
g
. 

T
h
e 

m
ee

ti
n
g
 m

ay
 b

eg
in

 n
o
 

ea
rl

ie
r 

th
an

 9
 a

.m
. a

n
d
 n

o
 l
at

er
 t
h
an

 3
 p

.m
. F

u
ll

 c
o
n
si

d
er

at
io

n
 s

h
al

l 

b
e 

g
iv

en
 t
o
 t
h
e 

o
p

in
io

n
s 

o
f 

th
e 

in
d
ep

en
d
en

t 
d
ir

ec
to

rs
 w

it
h
 r

es
p

ec
t 

to
 t

h
e 

p
la

ce
 a

n
d
 t

im
e 

o
f 

th
e 

m
ee

ti
n
g
. 

T
h
e 

ti
m

e 
d
u
ri

n
g
 w

h
ic

h
 s

h
ar

eh
o
ld

er
 a

tt
en

d
an

ce
 r

eg
is

tr
at

io
n
s 

w
il

l 

b
e 

ac
ce

p
te

d
, a

s 
st

at
ed

 i
n
 t
h
e 

p
re

ce
d
in

g
 p

ar
ag

ra
p

h
, s

h
al

l 
b

e 
at

 l
ea

st
 

3
0
 m

in
u
te

s 
p
ri

o
r 

to
 t

h
e 

ti
m

e 
th

e 
m

ee
ti

n
g
 c

o
m

m
en

ce
s.

 T
h
e 

p
la

ce
 

at
 w

h
ic

h
 a

tt
en

d
an

ce
 r

eg
is

tr
at

io
n
s 

ar
e 

ac
ce

p
te

d
 s

h
al

l 
b

e 
cl

ea
rl

y
 

m
ar

k
ed

 a
n
d
 a

 s
u
ff

ic
ie

n
t 
n
u
m

b
er

 o
f 

su
it

ab
le

 p
er

so
n
n
el

 a
ss

ig
n
ed

 t
o
 

h
an

d
le

 
th

e 
re

g
is

tr
at

io
n
s.

 
F

o
r 

v
ir

tu
al

 
sh

ar
eh

o
ld

er
s 

m
ee

ti
n
g
s,

 

sh
ar

eh
o
ld

er
s 

m
ay

 
b

eg
in

 
to

 
re

g
is

te
r 

o
n
 

th
e 

v
ir

tu
al

 
m

ee
ti

n
g
 

p
la

tf
o
rm

 
3
0
 

m
in

u
te

s 
b

ef
o
re

 
th

e 
m

ee
ti

n
g
 
st

ar
ts

. 
S

h
ar

eh
o
ld

er
s 

co
m

p
le

ti
n
g
 r

eg
is

tr
at

io
n
 w

il
l b

e 
d
ee

m
ed

 a
s 

at
te

n
d
 th

e 
sh

ar
eh

o
ld

er
s 

m
ee

ti
n
g
 i

n
 p

er
so

n
. 

(2
) 

T
h
e 

re
st

ri
ct

io
n

s 
o
n
 t

h
e 

p
la

ce
 o

f 
th

e 
m

ee
ti

n
g
 s

h
al

l 
n
o
t 

ap
p
ly

 w
h
en

 

th
e 

C
o
m

p
an

y
 c

o
n
v
en

es
 a

 v
ir

tu
al

-o
n
ly

 s
h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
. 

  

A
d
d
it

io
n
 

is
 

in
 

co
o
p

er
at

io
n
 w

it
h
 t
h
e 

am
en

d
m

en
t 

fo
r 

sh
ar

eh
o
ld

er
s’

 

m
ee

ti
n
g
 

v
ia

 
v
is

u
al

 

co
m

m
u
n
ic

at
io

n
 

n
et

w
o
rk
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P
re

p
ar

at
io

n
 o

f 
d
o
cu

m
en

ts
 s

u
ch

 a
s 

th
e 

at
te

n
d
an

ce
 b

o
o
k
. 

 

(1
) 

O
m

it
te

d
. 

(2
) 

O
m

it
te

d
. 

(3
) 

O
m

it
te

d
. 

(4
) 

O
m

it
te

d
. 

P
re

p
ar

at
io

n
 o

f 
d
o
cu

m
en

ts
 s

u
ch

 a
s 

th
e 

at
te

n
d
an

ce
 b

o
o
k
. 

 

(1
) 

O
m

it
te

d
. 

(2
) 

O
m

it
te

d
. 

(3
) 

O
m

it
te

d
. 

(4
) 

O
m

it
te

d
. 

(5
) 

In
 t

h
e 

ev
en

t 
o
f 

a 
v
ir

tu
al

 s
h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
, 
sh

ar
eh

o
ld

er
s 

w
is

h
in

g
 t

o
 a

tt
en

d
 t

h
e 

m
ee

ti
n
g
 o

n
li

n
e 

sh
al

l 
re

g
is

te
r 

w
it

h
 t

h
e 

C
o

m
p

an
y
 t

w
o
 d

ay
s 

b
ef

o
re

 t
h
e 

m
ee

ti
n
g
 d

at
e.

 

(6
)I

n
 t

h
e 

ev
en

t 
o
f 

a 
v
ir

tu
al

 s
h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
, 
th

e 
C

o
m

p
an

y
 s

h
al

l 

u
p

lo
ad

 t
h
e 

m
ee

ti
n
g
 a

g
en

d
a 

b
o
o
k
, 
an

n
u
al

 r
ep

o
rt

 a
n
d
 o

th
er

 

m
ee

ti
n
g
 m

at
er

ia
ls

 t
o
 t

h
e 

v
ir

tu
al

 m
ee

ti
n
g
 p

la
tf

o
rm

 a
t 

le
as

t 
3
0
 

m
in

u
te

s 
b

ef
o
re

 t
h
e 

m
ee

ti
n
g
 s

ta
rt

s,
 a

n
d
 k

ee
p

 t
h
is

 i
n
fo

rm
at

io
n
 

d
is

cl
o
se

d
 u

n
ti

l 
th

e 
en

d
 o

f 
th

e 
m

ee
ti

n
g
. 

A
d
d
it

io
n
 

is
 

in
 

co
o
p

er
at

io
n
 w

it
h
 t
h
e 

am
en

d
m

en
t 

fo
r 

sh
ar

eh
o
ld

er
s’

 

m
ee

ti
n
g
 

v
ia

 
v
is

u
al

 

co
m

m
u
n
ic

at
io

n
 

n
et

w
o
rk

 
 

3
8
/4
5



A
rt

ic
le

 8
 

D
o
cu

m
en

ta
ti

o
n
 o

f 
a 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 b

y
 a

u
d
io

 o
r 

v
id

eo
. 

T
h
e 

C
o
m

p
an

y,
 b

eg
in

n
in

g
 f

ro
m

 t
h
e 

ti
m

e 
it

 a
cc

ep
ts

 s
h
ar

eh
o
ld

er
 

at
te

n
d
an

ce
 r

eg
is

tr
at

io
n
s,

 s
h
al

l 
m

ak
e 

an
 u

n
in

te
rr

u
p

te
d
 a

u
d
io

 a
n
d
 

v
id

eo
 r

ec
o
rd

in
g
 o

f 
th

e 
re

g
is

tr
at

io
n
 p

ro
ce

d
u
re

, 
th

e 
p

ro
ce

ed
in

g
s 

o
f 

th
e 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
, 
an

d
 t

h
e 

v
o
ti

n
g
 a

n
d
 v

o
te

 c
o
u
n
ti

n
g
 

p
ro

ce
d
u
re

s.
 T

h
e 

re
co

rd
ed

 m
at

er
ia

ls
 o

f 
th

e 
p
re

ce
d
in

g
 p

ar
ag

ra
p

h
 

sh
al

l 
b

e 
re

ta
in

ed
 f

o
r 

at
 l

ea
st

 o
n
e 

y
ea

r.
 I

f,
 h

o
w

ev
er

, 
a 

sh
ar

eh
o
ld

er
 

fi
le

s 
a 

la
w

su
it

 p
u
rs

u
an

t 
to

 A
rt

ic
le

 1
8
9
 o

f 
th

e 
C

o
m

p
an

y
 A

ct
, 
th

e 

re
co

rd
in

g
 s

h
al

l 
b

e 
re

ta
in

ed
 u

n
ti

l 
th

e 
co

n
cl

u
si

o
n
 o

f 
th

e 
li

ti
g
at

io
n
. 

 

D
o
cu

m
en

ta
ti

o
n
 o

f 
a 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 b

y
 a

u
d
io

 o
r 

v
id

eo
. 

(1
) 

T
h
e 

C
o
m

p
an

y,
 b

eg
in

n
in

g
 f

ro
m

 t
h
e 

ti
m

e 
it

 a
cc

ep
ts

 s
h
ar

eh
o
ld

er
 

at
te

n
d
an

ce
 r

eg
is

tr
at

io
n
s,

 s
h
al

l 
m

ak
e 

an
 u

n
in

te
rr

u
p

te
d
 a

u
d
io

 a
n
d
 

v
id

eo
 r

ec
o
rd

in
g
 o

f 
th

e 
re

g
is

tr
at

io
n
 p

ro
ce

d
u
re

, 
th

e 
p

ro
ce

ed
in

g
s 

o
f 

th
e 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
, 
an

d
 t

h
e 

v
o
ti

n
g
 a

n
d
 v

o
te

 c
o
u
n
ti

n
g
 

p
ro

ce
d

u
re

s.
 T

h
e 

re
co

rd
ed

 m
at

er
ia

ls
 o

f 
th

e 
p
re

ce
d
in

g
 p

ar
ag

ra
p

h
 

sh
al

l 
b

e 
re

ta
in

ed
 f

o
r 

at
 l

ea
st

 o
n
e 

y
ea

r.
 I

f,
 h

o
w

ev
er

, 
a 

sh
ar

eh
o
ld

er
 

fi
le

s 
a 

la
w

su
it

 p
u
rs

u
an

t 
to

 A
rt

ic
le

 1
8
9
 o

f 
th

e 
C

o
m

p
an

y
 A

ct
, 
th

e 

re
co

rd
in

g
 s

h
al

l 
b

e 
re

ta
in

ed
 u

n
ti

l 
th

e 
co

n
cl

u
si

o
n
 o

f 
th

e 
li

ti
g
at

io
n
. 

(2
) 

W
h
er

e 
a 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 i

s 
h
el

d
 o

n
li

n
e,

 t
h
e 

C
o
m

p
an

y
 s

h
al

l 

k
ee

p
 r

ec
o
rd

s 
o
f 

sh
ar

eh
o
ld

er
 r

eg
is

tr
at

io
n
, 
si

g
n

-i
n
, 
ch

ec
k
-i

n
, 

q
u
es

ti
o
n
s 

ra
is

ed
, 
v
o
te

s 
ca

st
 a

n
d
 r

es
u
lt

s 
o
f 

v
o
te

s 
co

u
n
te

d
 b

y
 t

h
e 

C
o
m

p
an

y
, 
an

d
 c

o
n
ti

n
u
o
u
sl

y
 a

u
d
io

 a
n
d
 v

id
eo

 r
ec

o
rd

, 
w

it
h
o
u
t 

in
te

rr
u
p

ti
o
n
, 
th

e 
p

ro
ce

ed
in

g
s 

o
f 

th
e 

v
ir

tu
al

 m
ee

ti
n
g
 f

ro
m

 

b
eg

in
n
in

g
 t

o
 e

n
d
. 

 

A
d
d
it

io
n
 

is
 

in
 

co
o
p

er
at

io
n
 w

it
h
 t
h
e 

am
en

d
m

en
t 

fo
r 

sh
ar

eh
o
ld

er
s’

 

m
ee

ti
n
g
 

v
ia

 
v
is

u
al

 

co
m

m
u
n
ic

at
io

n
 

n
et

w
o
rk

 
 

A
rt

ic
le

 9
 

C
al

cu
la

ti
o
n
 

o
f 

n
u
m

b
er

 
o
f 

sh
ar

es
 

in
 

at
te

n
d
an

ce
 

at
 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
s 

an
d
 c

al
l 

th
e 

m
ee

ti
n
g
 t

o
 o

rd
er

. 

(1
) 

A
tt

en
d
an

ce
 a

t 
sh

ar
eh

o
ld

er
s 

m
ee

ti
n
g
s 

sh
al

l 
b
e 

ca
lc

u
la

te
d
 b

as
ed

 

o
n
 n

u
m

b
er

s 
o
f 

sh
ar

es
. 
T

h
e 

n
u
m

b
er

 o
f 

sh
ar

es
 i

n
 a

tt
en

d
an

ce
 s

h
al

l 

b
e 

ca
lc

u
la

te
d
 a

cc
o
rd

in
g
 t

o
 t

h
e 

sh
ar

es
 i

n
d
ic

at
ed

 b
y
 t

h
e 

at
te

n
d
an

ce
 b

o
o
k
 a

n
d
 s

ig
n
-i

n
 c

ar
d
s 

h
an

d
ed

 i
n
 p

lu
s 

th
e 

n
u
m

b
er

 

o
f 

sh
ar

es
 w

h
o
se

 v
o
ti

n
g
 r

ig
h
ts

 a
re

 e
x
er

ci
se

d
 b

y
 c

o
rr

es
p

o
n
d
en

ce
 

o
r 

el
ec

tr
o
n
ic

al
ly

. 

(2
) 

T
h
e 

ch
ai

r 
sh

al
l 

ca
ll

 t
h
e 

m
ee

ti
n
g
 t

o
 o

rd
er

 a
t 

th
e 

ap
p
o
in

te
d
 

m
ee

ti
n
g
 t

im
e 

an
d
 d

is
cl

o
se

 i
n
fo

rm
at

io
n
 c

o
n
ce

rn
in

g
 t

h
e 

n
u
m

b
er

 

o
f 

n
o
n
v
o
ti

n
g
 s

h
ar

es
 a

n
d
 n

u
m

b
er

 o
f 

sh
ar

es
 r

ep
re

se
n
te

d
 b

y
 

sh
ar

eh
o
ld

er
s 

at
te

n
d
in

g
 t

h
e 

m
ee

ti
n
g
. 
H

o
w

ev
er

, 
w

h
en

 t
h
e 

at
te

n
d
in

g
 s

h
ar

eh
o
ld

er
s 

d
o
 n

o
t 

re
p

re
se

n
t 

a 
m

aj
o
ri

ty
 o

f 
th

e 
to

ta
l 

n
u
m

b
er

 o
f 

is
su

ed
 s

h
ar

es
, 
th

e 
ch

ai
r 

m
ay

 a
n
n
o
u
n
ce

 a
 

p
o
st

p
o
n
em

en
t,

 p
ro

v
id

ed
 t

h
at

 n
o
 m

o
re

 t
h
an

 t
w

o
 s

u
ch

 

p
o
st

p
o

n
em

en
ts

, 
fo

r 
a 

co
m

b
in

ed
 t

o
ta

l 
o
f 

n
o
 m

o
re

 t
h
an

 o
n
e 

h
o
u
r,

 

m
ay

 b
e 

m
ad

e.
 I

f 
th

e 
q
u
o
ru

m
 i

s 
n
o
t 

m
et

 a
ft

er
 t

w
o
 

p
o
st

p
o
n
em

en
ts

 a
n
d
 t

h
e 

at
te

n
d
in

g
 s

h
ar

eh
o
ld

er
s 

st
il

l 
re

p
re

se
n
t 

C
al

cu
la

ti
o
n
 

o
f 

n
u
m

b
er

 
o
f 

sh
ar

es
 

in
 

at
te

n
d
an

ce
 

at
 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
s 

an
d
 c

al
l 

th
e 

m
ee

ti
n
g
 t

o
 o

rd
er

. 

(1
) 

A
tt

en
d
an

ce
 a

t 
sh

ar
eh

o
ld

er
s 

m
ee

ti
n
g
s 

sh
al

l 
b
e 

ca
lc

u
la

te
d
 b

as
ed

 

o
n
 n

u
m

b
er

s 
o
f 

sh
ar

es
. 
T

h
e 

n
u
m

b
er

 o
f 

sh
ar

es
 i

n
 a

tt
en

d
an

ce
 s

h
al

l 

b
e 

ca
lc

u
la

te
d
 a

cc
o
rd

in
g
 t

o
 t

h
e 

sh
ar

es
 i

n
d
ic

at
ed

 b
y
 t

h
e 

at
te

n
d
an

ce
 

b
o
o
k
 a

n
d
 s

ig
n
-i

n
 c

ar
d
s 

h
an

d
ed

 i
n
, 
an

d
 t

h
e 

sh
ar

es
 c

h
ec

k
ed

 i
n
 o

n
 

th
e 

v
ir

tu
al

 m
ee

ti
n
g
 p

la
tf

o
rm

, 
p

lu
s 

th
e 

n
u
m

b
er

 o
f 

sh
ar

es
 w

h
o
se

 

v
o
ti

n
g
 r

ig
h
ts

 a
re

 e
x
er

ci
se

d
 b

y
 c

o
rr

es
p

o
n
d
en

ce
 o

r 
el

ec
tr

o
n
ic

al
ly

. 

(2
) 

T
h
e 

ch
ai

r 
sh

al
l 

ca
ll

 t
h
e 

m
ee

ti
n
g
 t

o
 o

rd
er

 a
t 

th
e 

ap
p
o
in

te
d
 

m
ee

ti
n
g
 t

im
e 

an
d
 d

is
cl

o
se

 i
n
fo

rm
at

io
n
 c

o
n
ce

rn
in

g
 t

h
e 

n
u
m

b
er

 

o
f 

n
o
n
v
o
ti

n
g
 s

h
ar

es
 a

n
d
 n

u
m

b
er

 o
f 

sh
ar

es
 r

ep
re

se
n
te

d
 b

y
 

sh
ar

eh
o
ld

er
s 

at
te

n
d
in

g
 t

h
e 

m
ee

ti
n
g
.H

o
w

ev
er

, 
w

h
en

 t
h
e 

at
te

n
d
in

g
 s

h
ar

eh
o
ld

er
s 

d
o
 n

o
t 

re
p

re
se

n
t 

a 
m

aj
o
ri

ty
 o

f 
th

e 
to

ta
l 

n
u
m

b
er

 o
f 

is
su

ed
 s

h
ar

es
, 
th

e 
ch

ai
r 

m
ay

 a
n
n
o
u
n
ce

 a
 

p
o
st

p
o
n
em

en
t,

 p
ro

v
id

ed
 t

h
at

 n
o
 m

o
re

 t
h
an

 t
w

o
 s

u
ch

 

p
o
st

p
o
n
em

en
ts

, 
fo

r 
a 

co
m

b
in

ed
 t

o
ta

l 
o
f 

n
o
 m

o
re

 t
h
an

 o
n
e 

h
o
u
r,

 

m
ay

 b
e 

m
ad

e.
 I

f 
th

e 
q
u
o
ru

m
 i

s 
n
o
t 

m
et

 a
ft

er
 t

w
o
 p

o
st

p
o
n
em

en
ts

 

an
d

 t
h
e 

at
te

n
d
in

g
 s

h
ar

eh
o
ld

er
s 

st
il

l 
re

p
re

se
n
t 

le
ss

 t
h
an

 o
n

e 
th

ir
d
 

A
d
d
it

io
n
 

is
 

in
 

co
o
p

er
at

io
n
 w

it
h
 t
h
e 

am
en

d
m

en
t 

fo
r 

sh
ar

eh
o
ld

er
s’

 

m
ee

ti
n
g
 

v
ia

 
v
is

u
al

 

co
m

m
u
n
ic

at
io

n
 

n
et

w
o
rk

. 

It
em

 n
u

m
b

er
 t

h
re

e 

is
 c

o
m

b
in

ed
 w

it
h
 

it
em

 n
u
m

b
er

 t
w

o
. 

3
9
/4
5

le
ss

 t
h
an

 o
n
e 

th
ir

d
 o

f 
th

e 
to

ta
l 

n
u
m

b
er

 o
f 

is
su

ed
 s

h
ar

es
, 
th

e 

ch
ai

r 
sh

al
l 

d
ec

la
re

 t
h
e 

m
ee

ti
n
g
 a

d
jo

u
rn

ed
. 

  (3
) 

If
 t

h
e 

q
u
o
ru

m
 i

s 
n
o
t 

m
et

 a
ft

er
 t

w
o
 p

o
st

p
o
n
em

en
ts

 a
s 

re
fe

rr
ed

 t
o
 

in
 t

h
e 

p
re

ce
d
in

g
 p

ar
ag

ra
p

h
, 
b

u
t 

th
e 

at
te

n
d
in

g
 s

h
ar

eh
o
ld

er
s 

re
p

re
se

n
t 

o
n
e 

th
ir

d
 o

r 
m

o
re

 o
f 

th
e 

to
ta

l 
n
u
m

b
er

 o
f 

is
su

ed
 

sh
ar

es
, 
a 

te
n
ta

ti
v
e 

re
so

lu
ti

o
n
 m

ay
 b

e 
ad

o
p

te
d
 p

u
rs

u
an

t 
to

 

A
rt

ic
le

 1
7
5
, 
p
ar

ag
ra

p
h
 1

 o
f 

th
e 

C
o
m

p
an

y
 A

ct
; 

al
l 

sh
ar

eh
o
ld

er
s 

sh
al

l 
b

e 
n
o
ti

fi
ed

 o
f 

th
e 

te
n
ta

ti
v
e 

re
so

lu
ti

o
n
 a

n
d
 a

n
o
th

er
 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 s

h
al

l 
b

e 
co

n
v
en

ed
 w

it
h
in

 o
n
e 

m
o
n
th

. 

  (4
) 

O
m

it
te

d
. 

o
f 

th
e 

to
ta

l 
n
u
m

b
er

 o
f 

is
su

ed
 s

h
ar

es
, 
th

e 
ch

ai
r 

sh
al

l 
d
ec

la
re

 t
h
e 

m
ee

ti
n
g
 a

d
jo

u
rn

ed
. 
In

 t
h
e 

ev
en

t 
o
f 

a 
v
ir

tu
al

 s
h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
, 
th

e 
C

o
m

p
an

y
 s

h
al

l 
al

so
 d

ec
la

re
 t

h
e 

m
ee

ti
n
g
 a

d
jo

u
rn

ed
 

at
 t

h
e 

v
ir

tu
al

 m
ee

ti
n
g
 p

la
tf

o
rm

. 

If
 t

h
e 

q
u
o
ru

m
 i

s 
n
o
t 

m
et

 a
ft

er
 t

w
o
 p

o
st

p
o
n
em

en
ts

 a
s 

re
fe

rr
ed

 t
o
 

in
 t

h
e 

p
re

ce
d
in

g
 p

ar
ag

ra
p

h
, 
b

u
t 

th
e 

at
te

n
d
in

g
 s

h
ar

eh
o
ld

er
s 

re
p

re
se

n
t 

o
n
e 

th
ir

d
 o

r 
m

o
re

 o
f 

th
e 

to
ta

l 
n
u
m

b
er

 o
f 

is
su

ed
 s

h
ar

es
, 

a 
te

n
ta

ti
v
e 

re
so

lu
ti

o
n
 m

ay
 b

e 
ad

o
p
te

d
 p

u
rs

u
an

t 
to

 A
rt

ic
le

 1
7
5
, 

p
ar

ag
ra

p
h
 1

 o
f 

th
e 

C
o
m

p
an

y
 A

ct
; 

al
l 

sh
ar

eh
o
ld

er
s 

sh
al

l 
b

e 

n
o
ti

fi
ed

 o
f 

th
e 

te
n
ta

ti
v
e 

re
so

lu
ti

o
n
 a

n
d
 a

n
o
th

er
 s

h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 s

h
al

l 
b

e 
co

n
v
en

ed
 w

it
h
in

 o
n
e 

m
o
n
th

. 
In

 t
h
e 

ev
en

t 
o
f 

a 

v
ir

tu
al

 s
h
ar

eh
o
ld

er
s’

 m
ee

ti
n
g
, 
sh

ar
eh

o
ld

er
s 

in
te

n
d
in

g
 t

o
 a

tt
en

d
 

th
e 

m
ee

ti
n
g
 o

n
li

n
e 

sh
al

l 
re

-r
eg

is
te

r 
to

 t
h
e 

C
o
m

p
an

y.
 

(3
) 

O
m

it
te

d
. 

A
rt

ic
le

 1
1
 

S
h
ar

eh
o
ld

er
 s

p
ee

ch
. 

(1
) 

O
m

it
te

d
. 

(2
) 

O
m

it
te

d
. 

(3
) 

O
m

it
te

d
. 

(4
) 

O
m

it
te

d
. 

(5
) 

O
m

it
te

d
. 

(6
) 

O
m

it
te

d
. 

S
h
ar

eh
o
ld

er
 s

p
ee

ch
. 

(1
) 

O
m

it
te

d
. 

(2
) 

O
m

it
te

d
. 

(3
) 

O
m

it
te

d
. 

(4
) 

O
m

it
te

d
. 

(5
) 

O
m

it
te

d
. 

(6
) 

O
m

it
te

d
. 

(7
) 

W
h
er

e 
a 

v
ir

tu
al

 s
h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 i

s 
co

n
v
en

ed
, 
sh

ar
eh

o
ld

er
s 

at
te

n
d
in

g
 t

h
e 

v
ir

tu
al

 m
ee

ti
n
g
 o

n
li

n
e 

m
ay

 r
ai

se
 q

u
es

ti
o
n
s 

in
 

w
ri

ti
n
g
 a

t 
th

e 
v
ir

tu
al

 m
ee

ti
n
g
 p

la
tf

o
rm

 f
ro

m
 t

h
e 

ch
ai

r 
d
ec

la
ri

n
g
 

th
e 

m
ee

ti
n
g
 o

p
en

 u
n
ti

l 
th

e 
ch

ai
r 

d
ec

la
ri

n
g
 t

h
e 

m
ee

ti
n
g
 

ad
jo

u
rn

ed
. 
N

o
 m

o
re

 t
h
an

 t
w

o
 q

u
es

ti
o
n
s 

fo
r 

th
e 

sa
m

e 
p

ro
p

o
sa

l 

m
ay

 b
e 

ra
is

ed
. 
E

ac
h
 q

u
es

ti
o
n
 s

h
al

l 
co

n
ta

in
 n

o
 m

o
re

 t
h
an

 2
0
0
 

w
o
rd

s.
 T

h
e 

re
g
u
la

ti
o
n
s 

in
 p

ar
ag

ra
p

h
s 

1
 t

o
 5

 d
o
 n

o
t 

ap
p
ly

. 

 

A
d
d
it

io
n
 

is
 

in
 

co
o
p

er
at

io
n
 w

it
h
 t
h
e 

am
en

d
m

en
t 

fo
r 

sh
ar

eh
o
ld

er
s’

 

m
ee

ti
n
g
 

v
ia

 
v
is

u
al

 

co
m

m
u
n
ic

at
io

n
 

n
et

w
o
rk

. 

 

A
rt

ic
le

 1
3
 

V
o
ti

n
g
 o

n
 a

 p
ro

p
o
sa

l,
 v

o
te

 m
o
n
it

o
ri

n
g
 a

n
d
 c

o
u
n
ti

n
g
 m

et
h
o
d
. 

(1
) 

O
m

it
te

d
. 

(2
) 

W
h
en

 t
h
e 

C
o
m

p
an

y
 h

o
ld

s 
a 

sh
ar

eh
o
ld

er
 m

ee
ti

n
g
, 
it

 s
h
al

l 
ad

o
p

t 

ex
er

ci
se

 o
f 

v
o
ti

n
g
 r

ig
h
ts

 b
y
 e

le
ct

ro
n
ic

 m
ea

n
s 

an
d
 m

ay
 a

d
o
p

t 

ex
er

ci
se

 o
f 

v
o
ti

n
g
 r

ig
h
ts

 b
y
 c

o
rr

es
p

o
n
d
en

ce
. 
W

h
en

 v
o
ti

n
g
 

V
o
ti

n
g
 o

n
 a

 p
ro

p
o
sa

l,
 v

o
te

 m
o
n
it

o
ri

n
g
 a

n
d
 c

o
u
n
ti

n
g
 m

et
h
o
d
. 

(1
) 

O
m

it
te

d
. 

(2
) 

W
h
en

 t
h
e 

C
o
m

p
an

y
 h

o
ld

s 
a 

sh
ar

eh
o
ld

er
 m

ee
ti

n
g
, 

it
 s

h
al

l 
ad

o
p

t 

ex
er

ci
se

 o
f 

v
o
ti

n
g
 r

ig
h
ts

 b
y
 e

le
ct

ro
n
ic

 m
ea

n
s 

an
d
 m

ay
 a

d
o
p

t 

ex
er

ci
se

 o
f 

v
o
ti

n
g
 r

ig
h
ts

 b
y
 c

o
rr

es
p

o
n
d
en

ce
. 
W

h
en

 v
o
ti

n
g
 r

ig
h
ts

 A
d
d
it

io
n
 

is
 

in
 

co
o
p

er
at

io
n
 w

it
h
 t
h
e 

am
en

d
m

en
t 

fo
r 

sh
ar

eh
o
ld

er
s’

 

m
ee

ti
n
g
 

v
ia

 
v
is

u
al

 

4
0
/4
5



ri
g
h
ts

 a
re

 e
x
er

ci
se

d
 b

y
 c

o
rr

es
p

o
n
d
en

ce
 o

r 
el

ec
tr

o
n
ic

 m
ea

n
s,

 t
h
e 

m
et

h
o
d
 o

f 
ex

er
ci

se
 s

h
al

l 
b

e 
sp

ec
if

ie
d
 i

n
 t

h
e 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 n

o
ti

ce
. A

 s
h
ar

eh
o
ld

er
 e

x
er

ci
si

n
g
 v

o
ti

n
g
 r

ig
h
ts

 b
y
 

co
rr

es
p

o
n
d
en

ce
 o

r 
el

ec
tr

o
n
ic

 m
ea

n
s 

w
il

l 
b

e 
d
ee

m
ed

 t
o
 h

av
e 

at
te

n
d
ed

 t
h
e 

m
ee

ti
n
g
 i

n
 p

er
so

n
, 
b

u
t 

to
 h

av
e 

w
ai

v
ed

 h
is

/h
er

 

ri
g
h
ts

 w
it

h
 r

es
p

ec
t 

to
 t

h
e 

ex
tr

ao
rd

in
ar

y
 m

o
ti

o
n
s 

an
d
 

am
en

d
m

en
ts

 t
o
 o

ri
g
in

al
 p

ro
p

o
sa

ls
 o

f 
th

at
 m

ee
ti

n
g
; 

it
 i

s 

th
er

ef
o
re

 a
d
v
is

ab
le

 t
h
at

 t
h
e 

C
o
m

p
an

y
 a

v
o
id

 t
h
e 

su
b

m
is

si
o
n
 o

f 

ex
tr

ao
rd

in
ar

y
 m

o
ti

o
n
s 

an
d
 a

m
en

d
m

en
ts

 t
o
 o

ri
g
in

al
 p

ro
p

o
sa

ls
. 

(3
) 

A
 

sh
ar

eh
o
ld

er
 

in
te

n
d
in

g
 

to
 

ex
er

ci
se

 
v
o
ti

n
g
 

ri
g
h
ts

 
b

y
 

co
rr

es
p

o
n
d
en

ce
 

o
r 

el
ec

tr
o
n
ic

 
m

ea
n
s 

u
n
d
er

 
th

e 
p

re
ce

d
in

g
 

p
ar

ag
ra

p
h
 s

h
al

l 
d
el

iv
er

 a
 w

ri
tt

en
 d

ec
la

ra
ti

o
n
 o

f 
in

te
n
t 

to
 t

h
e 

C
o
m

p
an

y
 t

w
o
 d

ay
s 

b
ef

o
re

 t
h
e 

d
at

e 
o
f 

th
e 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
. 

W
h
en

 d
u
p
li

ca
te

 d
ec

la
ra

ti
o
n
s 

o
f 

in
te

n
t 

ar
e 

d
el

iv
er

ed
, 

th
e 

o
n
e 

re
ce

iv
ed

 e
ar

li
es

t 
sh

al
l 
p

re
v
ai

l,
 e

x
ce

p
t 
w

h
en

 a
 d

ec
la

ra
ti

o
n
 i
s 

m
ad

e 

to
 c

an
ce

l 
th

e 
ea

rl
ie

r 
d
ec

la
ra

ti
o
n
 o

f 
in

te
n
t.

 

(4
) 

A
ft

er
 a

 s
h
ar

eh
o
ld

er
 h

as
 e

x
er

ci
se

d
 v

o
ti

n
g
 r

ig
h
ts

 b
y
 

co
rr

es
p

o
n
d
en

ce
 o

r 
el

ec
tr

o
n
ic

 m
ea

n
s,

 i
n
 t

h
e 

ev
en

t 
th

e 

sh
ar

eh
o
ld

er
 i

n
te

n
d
s 

to
 a

tt
en

d
 t

h
e 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 i

n
 

p
er

so
n
, 
a 

w
ri

tt
en

 d
ec

la
ra

ti
o
n
 o

f 
in

te
n
t 

to
 r

et
ra

ct
 t

h
e 

v
o
ti

n
g
 

ri
g
h
ts

 a
lr

ea
d
y
 e

x
er

ci
se

d
 u

n
d
er

 t
h
e 

p
re

ce
d
in

g
 p

ar
ag

ra
p
h
 s

h
al

l 
b
e 

m
ad

e 
k
n
o
w

n
 t

o
 t

h
e 

C
o
m

p
an

y,
 b

y
 t

h
e 

sa
m

e 
m

ea
n
s 

b
y
 w

h
ic

h
 t

h
e 

v
o
ti

n
g
 r

ig
h

ts
 w

er
e 

ex
er

ci
se

d
, 
tw

o
 b

u
si

n
es

s 
d
ay

s 
b

ef
o
re

 t
h
e 

d
at

e 

o
f 

th
e 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
. 
If

 t
h
e 

n
o
ti

ce
 o

f 
re

tr
ac

ti
o
n
 i

s 

su
b

m
it

te
d
 a

ft
er

 t
h
at

 t
im

e,
 t

h
e 

v
o
ti

n
g
 r

ig
h
ts

 a
lr

ea
d
y
 e

x
er

ci
se

d
 b

y
 

co
rr

es
p

o
n
d
en

ce
 o

r 
el

ec
tr

o
n
ic

 m
ea

n
s 

sh
al

l 
p
re

v
ai

l.
 W

h
en

 a
 

sh
ar

eh
o
ld

er
 h

as
 e

x
er

ci
se

d
 v

o
ti

n
g
 r

ig
h
ts

 b
o
th

 b
y
 

co
rr

es
p

o
n
d
en

ce
 o

r 
el

ec
tr

o
n
ic

 m
ea

n
s 

an
d
 b

y
 a

p
p

o
in

ti
n
g
 a

 p
ro

x
y
 

to
 a

tt
en

d
 a

 s
h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
, 
th

e 
v
o
ti

n
g
 r

ig
h
ts

 e
x
er

ci
se

d
 b

y
 

th
e 

p
ro

x
y
 i

n
 t

h
e 

m
ee

ti
n
g
 s

h
al

l 
p

re
v
ai

l.
 

(5
) 

O
m

it
te

d
. 

(6
) 

O
m

it
te

d
. 

(7
) 

O
m

it
te

d
. 

(8
) 

O
m

it
te

d
. 

ar
e 

ex
er

ci
se

d
 b

y
 c

o
rr

es
p

o
n
d
en

ce
 o

r 
el

ec
tr

o
n
ic

 m
ea

n
s,

 t
h
e 

m
et

h
o
d
 

o
f 

ex
er

ci
se

 s
h
al

l 
b

e 
sp

ec
if

ie
d
 i

n
 t

h
e 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 n

o
ti

ce
. 

A
 
sh

ar
eh

o
ld

er
 
ex

er
ci

si
n
g
 
v
o
ti

n
g
 
ri

g
h
ts

 
b

y
 
co

rr
es

p
o
n
d
en

ce
 
o
r 

el
ec

tr
o
n
ic

 m
ea

n
s 

w
il

l 
b

e 
d
ee

m
ed

 t
o
 h

av
e 

at
te

n
d
ed

 t
h
e 

m
ee

ti
n
g
 i

n
 

p
er

so
n
, 

b
u
t 

to
 h

av
e 

w
ai

v
ed

 h
is

/h
er

 r
ig

h
ts

 w
it

h
 r

es
p
ec

t 
to

 t
h
e 

ex
tr

ao
rd

in
ar

y
 m

o
ti

o
n
s 

an
d
 a

m
en

d
m

en
ts

 t
o
 o

ri
g
in

al
 p

ro
p

o
sa

ls
 o

f 

th
at

 m
ee

ti
n
g
; 
it

 i
s 

th
er

ef
o
re

 a
d
v
is

ab
le

 t
h
at

 t
h
e 

C
o
m

p
an

y
 a

v
o
id

 t
h
e 

su
b

m
is

si
o
n
 o

f 
ex

tr
ao

rd
in

ar
y
 m

o
ti

o
n
s 

an
d
 a

m
en

d
m

en
ts

 t
o
 o

ri
g
in

al
 

p
ro

p
o
sa

ls
. 

A
 

sh
ar

eh
o
ld

er
 

in
te

n
d
in

g
 

to
 

ex
er

ci
se

 
v
o
ti

n
g
 

ri
g
h
ts

 
b

y
 

co
rr

es
p

o
n
d
en

ce
 

o
r 

el
ec

tr
o
n
ic

 
m

ea
n
s 

u
n
d
er

 
th

e 
p

re
ce

d
in

g
 

p
ar

ag
ra

p
h
 
sh

al
l 

d
el

iv
er

 
a 

w
ri

tt
en

 
d
ec

la
ra

ti
o
n
 
o
f 

in
te

n
t 

to
 t

h
e 

C
o
m

p
an

y
 t

w
o
 d

ay
s 

b
ef

o
re

 t
h
e 

d
at

e 
o
f 

th
e 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
. 

W
h
en

 
d
u
p
li

ca
te

 
d
ec

la
ra

ti
o
n
s 

o
f 

in
te

n
t 

ar
e 

d
el

iv
er

ed
, 

th
e 

o
n
e 

re
ce

iv
ed

 e
ar

li
es

t 
sh

al
l 

p
re

v
ai

l,
 e

x
ce

p
t 

w
h

en
 a

 d
ec

la
ra

ti
o
n
 i

s 
m

ad
e 

to
 c

an
ce

l 
th

e 
ea

rl
ie

r 
d
ec

la
ra

ti
o
n
 o

f 
in

te
n
t.

 

(3
) 

A
ft

er
 a

 s
h
ar

eh
o
ld

er
 h

as
 e

x
er

ci
se

d
 v

o
ti

n
g
 r

ig
h
ts

 b
y
 

co
rr

es
p

o
n
d
en

ce
 o

r 
el

ec
tr

o
n
ic

 m
ea

n
s,

 i
n
 t

h
e 

ev
en

t 
th

e 

sh
ar

eh
o
ld

er
 i

n
te

n
d
s 

to
 a

tt
en

d
 t

h
e 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 i

n
 p

er
so

n
 

o
r 

o
n
li

n
e,

 a
 w

ri
tt

en
 d

ec
la

ra
ti

o
n
 o

f 
in

te
n
t 

to
 r

et
ra

ct
 t

h
e 

v
o
ti

n
g
 

ri
g
h
ts

 a
lr

ea
d
y
 e

x
er

ci
se

d
 u

n
d
er

 t
h
e 

p
re

ce
d
in

g
 p

ar
ag

ra
p
h
 s

h
al

l 
b
e 

m
ad

e 
k
n
o
w

n
 t

o
 t

h
e 

C
o
m

p
an

y,
 b

y
 t

h
e 

sa
m

e 
m

ea
n
s 

b
y
 w

h
ic

h
 t

h
e 

v
o
ti

n
g
 r

ig
h
ts

 w
er

e 
ex

er
ci

se
d
, 
tw

o
 b

u
si

n
es

s 
d
ay

s 
b

ef
o
re

 t
h
e 

d
at

e 

o
f 

th
e 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
. 
If

 t
h
e 

n
o
ti

ce
 o

f 
re

tr
ac

ti
o
n
 i

s 

su
b

m
it

te
d
 a

ft
er

 t
h
at

 t
im

e,
 t

h
e 

v
o
ti

n
g
 r

ig
h
ts

 a
lr

ea
d
y
 e

x
er

ci
se

d
 b

y
 

co
rr

es
p

o
n
d
en

ce
 o

r 
el

ec
tr

o
n
ic

 m
ea

n
s 

sh
al

l 
p
re

v
ai

l.
 W

h
en

 a
 

sh
ar

eh
o
ld

er
 h

as
 e

x
er

ci
se

d
 v

o
ti

n
g
 r

ig
h
ts

 b
o
th

 b
y
 c

o
rr

es
p
o
n
d
en

ce
 

o
r 

el
ec

tr
o
n
ic

 m
ea

n
s 

an
d
 b

y
 a

p
p

o
in

ti
n
g
 a

 p
ro

x
y
 t

o
 a

tt
en

d
 a

 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
, 
th

e 
v
o
ti

n
g
 r

ig
h
ts

 e
x
er

ci
se

d
 b

y
 t

h
e 

p
ro

x
y
 

in
 t

h
e 

m
ee

ti
n
g
 s

h
al

l 
p

re
v
ai

l.
 

(4
) 

O
m

it
te

d
. 

(5
) 

O
m

it
te

d
. 

(6
) 

O
m

it
te

d
. 

(7
) 

O
m

it
te

d
. 

co
m

m
u
n
ic

at
io

n
 

n
et

w
o
rk

. 

It
em

 n
u

m
b

er
 t

h
re

e 

is
 c

o
m

b
in

ed
 w

it
h
 

it
em

 n
u
m

b
er

 t
w

o
. 

4
1
/4
5

 

A
rt

ic
le

 1
4
 

E
le

ct
io

n
 o

f 
d
ir

ec
to

rs
. 

(1
) 

T
h
e 

el
ec

ti
o
n
 o

f 
d
ir

ec
to

rs
 a

t 
a 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 s

h
al

l 
b

e 

h
el

d
 i

n
 a

cc
o
rd

an
ce

 w
it

h
 t

h
e 

ap
p

li
ca

b
le

 P
ro

ce
d
u
re

s 
fo

r 
E

le
ct

io
n
 

o
f 

D
ir

ec
to

rs
 a

d
o
p

te
d
 b

y
 t

h
e 

C
o
m

p
an

y,
 a

n
d
 t

h
e 

v
o
ti

n
g
 r

es
u
lt

s 

sh
al

l 
b

e 
an

n
o
u
n
ce

d
 o

n
-s

it
e 

im
m

ed
ia

te
ly

, 
in

cl
u
d
in

g
 t

h
e 

n
am

es
 

o
f 

th
o
se

 e
le

ct
ed

 a
s 

d
ir

ec
to

rs
 a

n
d
 t

h
e 

n
u
m

b
er

s 
o
f 

v
o
te

s 
w

it
h
 

w
h
ic

h
 t

h
ey

 w
er

e 
el

ec
te

d
 a

n
d
 t

h
e 

n
am

es
 o

f 
d
ir

ec
to

rs
 a

n
d
 

su
p

er
v
is

o
rs

 n
o
t 

el
ec

te
d
 a

n
d
 n

u
m

b
er

 o
f 

v
o
te

s 
th

ey
 r

ec
ei

v
ed

. 

(2
) 

T
h
e 

b
al

lo
ts

 f
o
r 

th
e 

el
ec

ti
o
n
 r

ef
er

re
d
 t

o
 i

n
 t

h
e 

p
re

ce
d
in

g
 

p
ar

ag
ra

p
h
 s

h
al

l 
b

e 
se

al
ed

 w
it

h
 t

h
e 

si
g
n
at

u
re

s 
o
f 

th
e 

m
o

n
it

o
ri

n
g
 

p
er

so
n
n
el

 a
n
d
 k

ep
t 

in
 p

ro
p
er

 c
u
st

o
d
y
 f

o
r 

at
 l

ea
st

 o
n
e 

y
ea

r.
If

, 

h
o
w

ev
er

, 
a 

sh
ar

eh
o
ld

er
 f

il
es

 a
 l

aw
su

it
 p

u
rs

u
an

t 
to

 A
rt

ic
le

 1
8
9
 

o
f 

th
e 

C
o
m

p
an

y
 A

ct
, 
th

e 
b

al
lo

ts
 s

h
al

l 
b
e 

re
ta

in
ed

 u
n
ti

l 
th

e 

co
n
cl

u
si

o
n
 o

f 
th

e 
li

ti
g
at

io
n
. 

 

E
le

ct
io

n
 o

f 
d
ir

ec
to

rs
. 

T
h
e 

el
ec

ti
o
n
 o

f 
d
ir

ec
to

rs
 a

t 
a 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 s

h
al

l 
b

e 
h
el

d
 i

n
 

ac
co

rd
an

ce
 w

it
h
 t

h
e 

ap
p

li
ca

b
le

 P
ro

ce
d
u
re

s 
fo

r 
E

le
ct

io
n
 o

f 
D

ir
ec

to
rs

 

ad
o
p

te
d
 b

y
 t

h
e 

C
o
m

p
an

y,
 a

n
d
 t

h
e 

v
o
ti

n
g
 r

es
u
lt

s 
sh

al
l 

b
e 

an
n
o
u
n
ce

d
 

o
n
-s

it
e 

im
m

ed
ia

te
ly

, 
in

cl
u
d
in

g
 t

h
e 

n
am

es
 o

f 
th

o
se

 e
le

ct
ed

 a
s 

d
ir

ec
to

rs
 a

n
d
 t

h
e 

n
u
m

b
er

s 
o
f 

v
o
te

s 
w

it
h
 w

h
ic

h
 t

h
ey

 w
er

e 
el

ec
te

d
 

an
d
 t

h
e 

n
am

es
 o

f 
d
ir

ec
to

rs
 a

n
d
 s

u
p
er

v
is

o
rs

 n
o
t 

el
ec

te
d
 a

n
d
 n

u
m

b
er

 

o
f 

v
o
te

s 
th

ey
 r

ec
ei

v
ed

. 

T
h
e 

b
al

lo
ts

 f
o
r 

th
e 

el
ec

ti
o
n
 r

ef
er

re
d
 t

o
 i

n
 t

h
e 

p
re

ce
d
in

g
 p

ar
ag

ra
p
h
 

sh
al

l 
b

e 
se

al
ed

 w
it

h
 t

h
e 

si
g
n
at

u
re

s 
o
f 

th
e 

m
o
n
it

o
ri

n
g
 p

er
so

n
n
el

 a
n
d
 

k
ep

t 
in

 p
ro

p
er

 c
u
st

o
d
y
 f

o
r 

at
 l

ea
st

 o
n
e 

y
ea

r.
If

, 
h
o
w

ev
er

, 
a 

sh
ar

eh
o
ld

er
 f

il
es

 a
 l

aw
su

it
 p

u
rs

u
an

t 
to

 A
rt

ic
le

 1
8
9
 o

f 
th

e 
C

o
m

p
an

y
 

A
ct

, 
th

e 
b

al
lo

ts
 s

h
al

l 
b

e 
re

ta
in

ed
 u

n
ti

l 
th

e 
co

n
cl

u
si

o
n
 o

f 
th

e 

li
ti

g
at

io
n
. 

 

It
em

 
n
u
m

b
er

s 
ar

e 

d
el

et
ed

 b
u
t 
th

e 
it

em
s 

re
m

ai
n
 t

h
e 

sa
m

e.
 

A
rt

ic
le

 1
5
 

M
ee

ti
n
g
 m

in
u
te

s 
an

d
 s

ig
n
ed

 m
at

te
rs

. 

(1
) 

O
m

it
te

d
. 

(2
)T

h
e 

m
ee

ti
n
g
 m

in
u
te

s 
sh

al
l 

ac
cu

ra
te

ly
 r

ec
o
rd

 t
h
e 

y
ea

r,
 m

o
n
th

, 

d
ay

, 
an

d
 p

la
ce

 o
f 

th
e 

m
ee

ti
n
g
, 
th

e 
ch

ai
r'
s 

fu
ll

 n
am

e,
 t

h
e 

m
et

h
o
d
s 

b
y
 

w
h
ic

h
 
re

so
lu

ti
o
n
s 

w
er

e 
ad

o
p

te
d
, 

an
d
 
a 

su
m

m
ar

y
 
o
f 

th
e 

d
el

ib
er

at
io

n
s 

an
d
 t

h
ei

r 
v
o
ti

n
g
 r

es
u
lt

s 
(i

n
cl

u
d
in

g
 t

h
e 

n
u
m

b
er

 o
f 

v
o
ti

n
g
 r

ig
h
ts

),
 a

n
d
 d

is
cl

o
se

 t
h
e 

n
u
m

b
er

 o
f 

v
o
ti

n
g
 r

ig
h
ts

 w
o
n
 b

y
 

ea
ch

 c
an

d
id

at
e 

in
 t

h
e 

ev
en

t 
o
f 

an
 e

le
ct

io
n
 o

f 
d
ir

ec
to

rs
. 

T
h
e 

m
in

u
te

s 
sh

al
l 

b
e 

re
ta

in
ed

 f
o
r 

th
e 

d
u
ra

ti
o
n
 o

f 
th

e 
ex

is
te

n
ce

 o
f 

th
e 

C
o
m

p
an

y.
 

(3
) T

h
e 

re
so

lu
ti

o
n
s 

o
f 

a 
sh

ar
eh

o
ld

er
s 

m
ee

ti
n
g
 
re

fe
rr

ed
 
to

 
in

 
th

e 

p
re

ce
d
in

g
 t

w
o
 p

ar
ag

ra
p

h
, 

fo
r 

ea
ch

 p
ro

p
o
sa

l 
sh

al
l 

fo
ll

o
w

 b
y
 a

 

p
o
ll

 o
f 

th
e 

sh
ar

eh
o
ld

er
s,

 a
n
d
 t

h
e 

re
su

lt
s 

fo
r 

ea
ch

 p
ro

p
o
sa

l 
sh

al
l 

b
e 

re
co

rd
ed

 i
n
 t

h
e 

m
ee

ti
n
g
 m

in
u
te

s.
 

M
ee

ti
n
g
 m

in
u
te

s 
an

d
 s

ig
n
ed

 m
at

te
rs

. 

(1
) 

O
m

it
te

d
. 

(2
)T

h
e 

m
ee

ti
n
g
 m

in
u
te

s 
sh

al
l 

ac
cu

ra
te

ly
 r

ec
o
rd

 t
h
e 

y
ea

r,
 m

o
n
th

, 
d
ay

, 

an
d
 p

la
ce

 o
f 

th
e 

m
ee

ti
n
g
, 

th
e 

ch
ai

r'
s 

fu
ll

 n
am

e,
 t

h
e 

m
et

h
o
d
s 

b
y
 

w
h
ic

h
 

re
so

lu
ti

o
n
s 

w
er

e 
ad

o
p

te
d
, 

an
d
 

a 
su

m
m

ar
y
 

o
f 

th
e 

d
el

ib
er

at
io

n
s 

an
d
 t

h
ei

r 
v
o
ti

n
g
 r

es
u
lt

s 
(i

n
cl

u
d
in

g
 t

h
e 

n
u
m

b
er

 o
f 

v
o
ti

n
g
 r

ig
h
ts

),
 a

n
d
 d

is
cl

o
se

 t
h
e 

n
u
m

b
er

 o
f 

v
o
ti

n
g
 r

ig
h
ts

 w
o
n
 b

y
 

ea
ch

 
ca

n
d
id

at
e 

in
 
th

e 
ev

en
t 

o
f 

an
 
el

ec
ti

o
n
 
o
f 

d
ir

ec
to

rs
. 

T
h
e 

m
in

u
te

s 
sh

al
l 

b
e 

re
ta

in
ed

 f
o
r 

th
e 

d
u
ra

ti
o
n
 o

f 
th

e 
ex

is
te

n
ce

 o
f 

th
e 

C
o
m

p
an

y.
 

T
h
e 

re
so

lu
ti

o
n
s 

o
f 

a 
sh

ar
eh

o
ld

er
s 

m
ee

ti
n
g
 
re

fe
rr

ed
 
to

 
in

 
th

e 

p
re

ce
d
in

g
 t
w

o
 p

ar
ag

ra
p

h
, f

o
r 

ea
ch

 p
ro

p
o
sa

l 
sh

al
l 
fo

ll
o
w

 b
y
 a

 p
o
ll

 

o
f 

th
e 

sh
ar

eh
o
ld

er
s,

 a
n
d
 t

h
e 

re
su

lt
s 

fo
r 

ea
ch

 p
ro

p
o
sa

l 
sh

al
l 

b
e 

re
co

rd
ed

 i
n
 t

h
e 

m
ee

ti
n
g
 m

in
u
te

s.
 

It
em

 n
u
m

b
er

 t
h
re

e 
is

 

co
m

b
in

ed
 w

it
h
 i

te
m

 

n
u
m

b
er

 t
w

o
. 

4
2
/4
5



 

A
rt

ic
le

 1
6
 

P
u
b

li
c 

d
is

cl
o
su

re
. 

(1
)O

n
 t

h
e 

d
ay

 o
f 

a 
sh

ar
eh

o
ld

er
s 

m
ee

ti
n
g
, 
th

e 
C

o
m

p
an

y
 s

h
al

l 

co
m

p
il

e 
in

 t
h
e 

p
re

sc
ri

b
ed

 f
o
rm

at
 a

 s
ta

ti
st

ic
al

 s
ta

te
m

en
t 

o
f 

th
e 

n
u
m

b
er

 o
f 

sh
ar

es
 o

b
ta

in
ed

 b
y
 s

o
li

ci
to

rs
 t

h
ro

u
g
h
 s

o
li

ci
ta

ti
o
n
 

an
d
 t

h
e 

n
u
m

b
er

 o
f 

sh
ar

es
 r

ep
re

se
n
te

d
 b

y
 p

ro
x
ie

s,
 a

n
d
 s

h
al

l 

m
ak

e 
an

 e
x
p

re
ss

 d
is

cl
o
su

re
 o

f 
th

e 
sa

m
e 

at
 t

h
e 

p
la

ce
 o

f 
th

e 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
. 

           (2
) 

If
 m

at
te

rs
 p

u
t 

to
 a

 r
es

o
lu

ti
o
n
 a

t 
a 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 

co
n

st
it

u
te

 m
at

er
ia

l 
in

fo
rm

at
io

n
 u

n
d
er

 a
p
p

li
ca

b
le

 l
aw

s 
o
r 

re
g
u
la

ti
o
n
s 

o
r 

u
n
d
er

 T
ai

w
an

 S
to

ck
 E

x
ch

an
g
e 

C
o
m

p
an

y
 (

o
r 

G
re

T
ai

 S
ec

u
ri

ti
es

 M
ar

k
et

) 
re

g
u
la

ti
o
n
s,

 t
h
e 

C
o
m

p
an

y
 s

h
al

l 

u
p

lo
ad

 t
h
e 

co
n
te

n
t 

o
f 

su
ch

 r
es

o
lu

ti
o
n
 t

o
 t

h
e 

M
O

P
S

 w
it

h
in

 t
h
e 

p
re

sc
ri

b
ed

 t
im

e 
p

er
io

d
. 

P
u
b

li
c 

d
is

cl
o
su

re
. 

(1
) 

O
n
 t

h
e 

d
ay

 o
f 

a 
sh

ar
eh

o
ld

er
s 

m
ee

ti
n
g
, 
th

e 
C

o
m

p
an

y
 s

h
al

l 

co
m

p
il

e 
in

 t
h
e 

p
re

sc
ri

b
ed

 f
o
rm

at
 a

 s
ta

ti
st

ic
al

 s
ta

te
m

en
t 

o
f 

th
e 

n
u
m

b
er

 o
f 

sh
ar

es
 o

b
ta

in
ed

 b
y
 s

o
li

ci
to

rs
 t

h
ro

u
g
h
 s

o
li

ci
ta

ti
o
n
, 
th

e 

n
u
m

b
er

 o
f 

sh
ar

es
 r

ep
re

se
n
te

d
 b

y
 p

ro
x
ie

s 
an

d
 t

h
e 

n
u
m

b
er

 o
f 

sh
ar

es
 r

ep
re

se
n
te

d
 b

y
 s

h
ar

eh
o
ld

er
s 

at
te

n
d
in

g
 t

h
e 

m
ee

ti
n
g
 b

y
 

co
rr

es
p

o
n
d
en

ce
 o

r 
el

ec
tr

o
n
ic

 m
ea

n
s,

 a
n
d
 s

h
al

l 
m

ak
e 

an
 e

x
p

re
ss

 

d
is

cl
o
su

re
 o

f 
th

e 
sa

m
e 

at
 t

h
e 

p
la

ce
 o

f 
th

e 
sh

ar
eh

o
ld

er
s 

m
ee

ti
n
g
. 

In
 t

h
e 

ev
en

t 
a 

v
ir

tu
al

 s
h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
, 
th

e 
C

o
m

p
an

y
 s

h
al

l 

u
p

lo
ad

 t
h
e 

ab
o
v
e 

m
ee

ti
n
g
 m

at
er

ia
ls

 t
o
 t

h
e 

v
ir

tu
al

 m
ee

ti
n
g
 

p
la

tf
o
rm

 a
t 

le
as

t 
3
0
 m

in
u
te

s 
b

ef
o
re

 t
h
e 

m
ee

ti
n
g
 s

ta
rt

s,
 a

n
d
 k

ee
p

 

th
is

 i
n
fo

rm
at

io
n
 d

is
cl

o
se

d
 u

n
ti

l 
th

e 
en

d
 o

f 
th

e 
m

ee
ti

n
g
. 

(2
) 

D
u
ri

n
g
 t

h
e 

C
o
m

p
an

y
's

 v
ir

tu
al

 s
h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
, 
w

h
en

 t
h
e 

m
ee

ti
n
g
 i

s 
ca

ll
ed

 t
o
 o

rd
er

, 
th

e 
to

ta
l 

n
u
m

b
er

 o
f 

sh
ar

es
 r

ep
re

se
n
te

d
 

at
 t

h
e 

m
ee

ti
n
g
 s

h
al

l 
b

e 
d
is

cl
o
se

d
 o

n
 t

h
e 

v
ir

tu
al

 m
ee

ti
n
g
 

p
la

tf
o
rm

. 
T

h
e 

sa
m

e 
sh

al
l 

ap
p

ly
 w

h
en

ev
er

 t
h
e 

to
ta

l 
n
u
m

b
er

 o
f 

sh
ar

es
 r

ep
re

se
n
te

d
 a

t 
th

e 
m

ee
ti

n
g
 a

n
d
 a

 n
ew

 t
al

ly
 o

f 
v
o
te

s 
is

 

re
le

as
ed

 d
u
ri

n
g
 t

h
e 

m
ee

ti
n
g
. 

(3
) 

If
 m

at
te

rs
 p

u
t 

to
 a

 r
es

o
lu

ti
o
n
 a

t 
a 

sh
ar

eh
o
ld

er
s 

m
ee

ti
n
g
 c

o
n
st

it
u
te

 

m
at

er
ia

l 
in

fo
rm

at
io

n
 u

n
d
er

 a
p
p

li
ca

b
le

 l
aw

s 
o
r 

re
g
u
la

ti
o
n
s 

o
r 

u
n
d
er

 c
o
m

p
et

en
t 

au
th

o
ri

ti
es

 r
eg

u
la

ti
o
n
s,

 t
h
e 

C
o
m

p
an

y
 s

h
al

l 

u
p

lo
ad

 t
h
e 

co
n
te

n
t 

o
f 

su
ch

 r
es

o
lu

ti
o
n
 t

o
 t

h
e 

M
O

P
S

 w
it

h
in

 t
h
e 

p
re

sc
ri

b
ed

 t
im

e 
p

er
io

d
. 

 

A
d
d
it

io
n
 

is
 

in
 

co
o
p

er
at

io
n
 w

it
h
 t
h
e 

am
en

d
m

en
t 

fo
r 

sh
ar

eh
o
ld

er
s’

 

m
ee

ti
n
g
 

v
ia

 
v
is

u
al

 

co
m

m
u
n
ic

at
io

n
 

n
et

w
o
rk

. 
 

A
rt

ic
le

 1
9
 

 
D

is
cl

o
su

re
 o

f 
in

fo
rm

at
io

n
 a

t 
v
ir

tu
al

 m
ee

ti
n
g
s 

In
 t

h
e 

ev
en

t 
o
f 

a 
v
ir

tu
al

 s
h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
, 
th

e 
C

o
m

p
an

y
 s

h
al

l 

d
is

cl
o
se

 r
ea

l-
ti

m
e 

re
su

lt
s 

o
f 

v
o
te

s 
an

d
 e

le
ct

io
n
 i

m
m

ed
ia

te
ly

 a
ft

er
 t

h
e 

en
d
 o

f 
th

e 
v
o
ti

n
g
 s

es
si

o
n
 o

n
 t

h
e 

v
ir

tu
al

 m
ee

ti
n
g
 p

la
tf

o
rm

 a
cc

o
rd

in
g
 

to
 t

h
e 

re
g
u
la

ti
o
n
s,

 a
n
d
 t

h
is

 d
is

cl
o
su

re
 s

h
al

l 
co

n
ti

n
u
e 

at
 l

ea
st

 1
5
 

m
in

u
te

s 
af

te
r 

th
e 

ch
ai

r 
h
as

 a
n
n
o
u
n
ce

d
 t

h
e 

m
ee

ti
n
g
 a

d
jo

u
rn

ed
. 

 

A
d
d
it

io
n
 i

s 
in

 

co
o
p

er
at

io
n
 w

it
h
 

th
e 

am
en

d
m

en
t 

fo
r 

sh
ar

eh
o
ld

er
s’

 

m
ee

ti
n
g
 v

ia
 v

is
u
al

 

co
m

m
u
n
ic

at
io

n
 

n
et

w
o
rk

. 
 

4
3
/4
5

A
rt

ic
le

 2
0
 

 
H

an
d
li

n
g
 o

f 
d
is

co
n
n
ec

ti
o
n
 

(1
) 

In
 t

h
e 

ev
en

t 
o
f 

a 
v
ir

tu
al

 s
h
ar

eh
o
ld

er
s 

m
ee

ti
n
g
, 
w

h
en

 d
ec

la
ri

n
g
 

th
e 

m
ee

ti
n
g
 o

p
en

, 
th

e 
ch

ai
r 

sh
al

l 
al

so
 d

ec
la

re
, 
u
n
le

ss
 u

n
d
er

 a
 

ci
rc

u
m

st
an

ce
 w

h
er

e 
a 

m
ee

ti
n
g
 i

s 
n
o
t 

re
q
u
ir

ed
 t

o
 b

e 
p
o
st

p
o
n
ed

 t
o
 

o
r 

re
su

m
ed

 a
t 

an
o
th

er
 t

im
e 

u
n
d
er

 A
rt

ic
le

 4
4
-2

0
, 
p

ar
ag

ra
p

h
 4

 o
f 

th
e 

R
eg

u
la

ti
o
n
s 

G
o
v
er

n
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d
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 t
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 d
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 c
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o
m
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 c
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n
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en
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y
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d
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h
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o
ld

er
s’

 m
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n
g
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h
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al

 m
ee
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n
g
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n
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n
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 d
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b
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h
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 m
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 m
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n
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e 
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o
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 m
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n
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 t
h
e 

fi
rs

t 
p

ar
ag

ra
p

h
 i

s 

re
q
u
ir

ed
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m
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 b

ee
n
 s

u
b

m
it

te
d
 t

o
 a

n
d
 

ap
p

ro
v
ed

 b
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h
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